4/7 Vozdvizhenka St., Bldg. 2,
S& P G lO bal Business Center “Mokhovaya”,
7th Floor

Ratl n gS Moscow 125009, Russia

31 March 2021

Turon Bank

4a Abaya Str.

Tashkent 100011, Uzbekistan

Attention: Mirzayev Chori Sadibakosovich, Chairman of the Board
Re: Rating Confirmation

Dear Mr. Mirzayev:

S&P Global Ratings hereby confirms the below rating:

| Issuer Rating Description Rating Outlook
l Turon Bank Long-Term and Short-Term Issuer Credit Rating B Stable

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-assigned rating to
interested parties in accordance with applicable laws and regulations. However, permission for such dissemination
(other than to professional advisors bound by appropriate confidentiality arrangements or to allow the Issuer to
comply with its regulatory obligations) will become effective only after we’ve released the rating on
standardandpoors.com. Any dissemination on any Website by you or your agents shall include the full analysis for
the rating, including any updates, where applicable. Any such dissemination shall not be done in a manner that
would serve as a substitute for any products and services containing S&P Global Ratings’ intellectual property for
which a fee is charged. To the extent that regulatory authorities allow a rating agency to acknowledge in one
Jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P Global Ratings may choose
to acknowledge such a rating and denote such acknowledgement on www.standardandpoors.com with an
alphabetic or other identifier affixed to such rating or by other means.

To maintain the rating, S&P Global Ratings must receive all information as indicated in the applicable Terms and
Conditions. You understand that S&P Global Ratings relies on you and your agents and advisors for the accuracy,
timeliness and completeness of the information submitted in connection with the rating and the continued flow
of material information as part of the surveillance process. Please send all information via electronic delivery to:
natalia.legeeva@spglobal.com. If SEC rule 17g-5 is applicable, you may post such information on the appropriate
website. For any information not available in electronic format or posted on the applicable website, please send
hard copies to: S&P Global Ratings, 4/7 Vozdvizhenka St., Bldg. 2, Business Center “Mokhovaya”, 7th Floor,
Moscow 125009, Russia. Attention: Natalia Legeeva.

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable to the rating. In
the absence of such Engagement Letter and Terms and Conditions, the rating is subject to the attached Terms and
Conditions. The applicable Terms and Conditions are incorporated herein by reference.

In accordance with the Terms and Conditions, S&P Global Ratings may assign, raise, lower, suspend, place on
CreditWatch, or withdraw a credit rating, and assign or revise an Outlook, at any time, in S&P Global Ratings
sole discretion. S&P Global Ratings may take any of the foregoing actions notwithstanding any request for a
withdrawal of a credit rating or termination of the Engagement Letter.

For purposes of the European Regulation (EC) 1060/2009 on credit rating agencies, as amended from time to time
(the “EU CRA Regulation™), the credit rating is issued by S&P Global Ratings Europe Limited, a credit rating
agency established in the EU and registered by ESMA under the EU CRA Regulation.

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more information please
visit our website at p . If you have any questions, please contact us. Thank you for
choosing S&P Global Ratings.

Sincerely yours,
d & P Qlotat Ratingo

S&P Global Ratings, acting through
S&P Global Ratings Europe Limited
Analytical Contact: Natalia Legeeva, Telephone #: (7) 495-783-40-98

S&P Global Ratings Europe Limited
TiN number 93034838889
Incorporated in Ireland under No 611431 and having its registered office at: 70 Sir John Rogerson’s Quay, Dublin 2, D02 R296, Ireland
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AKB «Typonban»

Ipeacenaremo Tpasnenns

I'-Hy Mup3aeBy Yopu Camubakocondy

B orromennn: AKB «Typon6ank» — IHoxTeepiaenne KpeARTHLIX peliTHATOB YMATERTA

VYeaxaemerif r-H Mupsaes,

S&P Global Ratings macTosnmM moATBEpKIAET HIKECIEAYIONAE PHTHHIH:

JMHTeHT HanmenoBanne Yposens Hpornos
peidTANra
AKB «TyporGami» JosrocpouHEIil U KpaTKOCPOUTHEH B CrabunsHbIif
KpeAVTHERIC pSHTHATY 3MATECHTA

Hacroammam macemom S&P Global Ratings npepocrasnser Bam mpaso mepegasats FHOOPMALHIO
O NpHUCBOCHHEIX pEHTHHrax 3aHHTEPECOBAHHEIM IHIAM B COOTBETCTBHH C JAcHCTBYIOIIMM
3aKOHOZATENLCTBOM H perymHpoBadmeM. OqHako JaHHOE mpaBo (33 HCKIOYEHHEM pasIiallcHHs
NpOQECCHOHATLHEIM ~ KOHCYNETAaHTAM, CBA3aHHEIM COOTBETCTBYIONIAME O0S3aTeNbCTBAMH [0
COOIOACHHIO KOH(UAEHNMANEHOCTH) MOXeT OHITh OCYMIECTBIEHO TONBKO MOCHE MYyGIHKALMK
peiituaroe Ha BeG-calite www.standardandpoors.com Tlpm pacmpocTpaneHHR HHpOpMAIMEA
0 peifTHHIax Ha KakoM-1mbo BeG-calite Brl win Bawu npeacTaBUTeNnd JOMKHL pasMemiaTh Ha STHX
pecypcax HONHEIA OTYET O KPEAWTHOM DPEHTHHTE, BKIIOYAd BCe ero OOHOBIEHWs (TIpH Hamudmm).
B moGoM ciyuae Takoe pacnipocTpaHeHHe He JOJDKHO GbiTh IPECTABNEHO B KAYECTRE ANBTEPHATHBEL
KaKHX-THOO NPOAYKTOB H YCHYr, COACPXAIAX HHTENNIEKTYalbHylo cobcTeeHHOCTE S&P Global
Ratings u ‘mpenocrapnsemMex 3a BosHarpaxicaue. B Toii Mepe, B KOTOPOH peryiipylomue oprausi
YUOIHOMOYMBAIOT PCHTHHIOBBIC areHTCTBA NpPH3HABATH B ONPEAETCHHHIX PEryJSTOPHEIX IEIIX
PelTHHTH, MPHCBOCHHKIE B ApyToil fopucaukmmu, S&P Global Ratings Bmpare mpusmaBaTs Taxue
peiTHHIH ¥ MyGIIMKOBATH COOTBETCTBYIONIHE pemieHMA Ha Beb-caifre www.standardandpoors.com
¢ HpUMeHEHHEM GyKBEHHOTO HACHTH(HKATOPA, 2 TAKKeE JFOOBIM JAPYTAM CIIOCOGOM.

HAnst nopsepxanms pefiturros S&P Global Ratings meoGxomuMo TONydaTs Bero HEOOX0IMMYT0
uHpOpPMAIMIO B COOTBETCTBHEM ¢ Homoxkenwamn O6mmx Venosuit. Hacrosmum Bar MOATBEPKIAETE
noHuMande Toro, w4ro S&P Global Ratings mnonaraercs #Ha Bac uw Bammx areHToB
H KOHCYILTAHTOB B OTHOMICHHW TOYHOCTH, HONHOTEI H CBOCBPEMEHHOCTH HH(OPMANHH,
TIPEJOCTABIAEMOH B CBA3H C MPHCBOCHHAEM PEHTHHIOB, W JaNbLHEHIINX CBEAEHNI, HEOOX0UMEIX AT
HX Topnepxanad. Bcio mHpopmammio mpocMM HampamisTe B SIEKTPOHHOM BHJE 10 aipecy:
natalia.legeeva@spglobal.com. B ciygae npumermMocts mpasmna 17g-5 KoMuccum 1o LeHHEIM
Oymaram u GupxaM Bel Bupase omy6mukoBaTe Taxyio WHGOpMALHIO Ha COOTBETCTBYIONEM Bel-
caifre. Ilpn orcyrcTeuy MEGOpManuH B 31eKTPOHHOM (opMe HIM Ha COOTBEeTCIBYyIOIIEM Bel-caifTe
npocuM Bac HanpaBnsATL TMedaTHEIE BEPCHM JOKyMeHTOB mO ampecy: S&P Global Ratings, yu.
Bosgsmxenxa, a. 4/7, ctp. 2, 7 arax, Mocksa, 125009, mnus Hatansn Jlereesoi.

Peitruar mpenocraBndercs Ha ocHopammA O6GmmX VCNOBHH, sBISIOmEXCS TIPHJIOKEHUEM
x coorBercrByromemy Cornamenmio. Ilpm orcyrcremm Takoro Cormamesns m O6mux Vcmopmit
PEHTHHT HPEAOCTABNAETCA B COOTBETCTBHHA ¢ O6mMAME VCIOBHAMH, TIPHIATAEMBIMA K HACTOAIEMY
maceMy. Jleficteylomme Ob6mme VYeiloBEA 110 yMONYaHHIO SBIMIOTCA YACTBI0 HACTOAMIEIO
YBEIOMIICHHS.
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