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Bear Mr. M1rraey,

8&P Clobal Kaiina8 bereby coniiriwik V8 public long-lerT i8suer creiiii raiing ot “B/B” iior !be aboye-reiierenceii 1ssuer.
Tbe ounllook 18 8lable.

TbI8 leller con8/inle8 8&P Clobal Kaiing8’ perTtission iior you lo ilisseTTale !be aboye-assianeii raiing !o Tlere8!leii
pallle8 T accoriiance Teliin appVicable late8 anin regulainon8. Woteeyer, perTigston KOr 8uch iiisgettanon (o'ber !ban o
proiie88ional aity1sors bownii by appropnale coniiiteniiallly arrangeTen!8 or lo allore !be 188ver lo coTply Teiib /8
reanlalory obigaitow) Telll becoTe elTecye only ailer Tee'ye relea8eit !'be raing on 8laniarianiipoor8.cot. Any
iiisseTTaiion on any “eb8We by you or your agen!8 8ball Tcluite !be Till amaly818 HOr !be raiing, TcluiiTg any upitales,
Tebere applcable. To !be exlen! !ba! regulalory an!boniie8 allote a raiing agency 'o acknoteleiige w one ,)MiABiilciion a
raiing 18sueii T ano'ber_]un8ilciton vior ceiaT regulalory purpo8e8, 8&P Clobal Kainng8 Tay cboo8e !o acknoteleiige 8ucb
a raving anii rienole 8ucb acknoTteleigeten! on TeTete.8laniiariianiipoors.coT Telii an alpiiabelic or olber bleniilier aiilixeii o
8ucb rainng or by o'ber Tean8.

To Talnlaln !be raiing, 8&P Clobal Kaiing8 Tn8! recelye all wiiortaiion a8 Tittoaleih T !be appiicable Tert8 anii
Coniilllon8. You wnider8lanin 1ia! 8&P 0lobal Kaiina8 reite8 on yow anii your agen!8 anii aiiyigors iior !be accuracy,
VTeiine88 anii cotplelene88 oii !be witortaiion 8ubTiileit T conneciion Teiiii Ibe raiing anii !be coniinueii ioTe oii Talerlal
WwinorTanon a8 pai oin 'be 8uryelllance proce88. Plea8e 8emin all 1iniiortaiion yla eleclronlc rieiyery lo:
iTiiry.na2aroy@8palobal.cot. W8EC rule 174-5 18 appiicable, you Tay po8! 8uch witortaiion on !be appropriale Teeb8/e.
Por any wiiorTaiion no! ayaiiable w eleclronic iiorTa! or po8leii on !be appiicable Teeb8/e, plea8e 8enii barii cople8 !o:
8&P Clobal Kainng8, 4/7 Yorityi2benka 8!., B1ig. 2, 7'b Ploor, Mo8cote 125009, Knssgia, Alieniton: BTiiry Neraroy.

Tbe raiing 18 8uin)ec! lo !be Tert8 anii Coniiiton8 aiaciieli 'o !'be Engageten! belier appiticable 'o !'be rang. 1n 'be
ab8ence o1 8ucb Enpgageten! beiier anin Tert8 anii Coniaiiton8, 'be rallng 18 8uid)ec! 'o !be allacbein Tert8 anii Coniiintons.
Tbe appitcable Tert8 anin ConilLlow are Tcorporaleii bereln by reiterence.

1n accoritance Teiin 'be Tert8 anii Coniiiiton8, 8&P 0lobal Kaiing8 Tay assign, raige, loteer, 8u8penid, place on
Creinllllalcb, or Teiiiiirate a creiid raing, anii asgign or reyise an Owu!look, a! any nTe, w 8&P 0lobal Kaing8’ 8ole
iscreiion. 8&P 0Olobal Kaiina8 Tay !ake any oi1 !be iioreqoTa aciion8 nolteiib8laniita any re”me8! iior a Telbiirateal oii a
crei raing or 'erttalion oin'lbe Enpgageten! beier.

8&P Clobal Kaiina8 18 plea8eii lo baye !be oppoiinnity o proyliie /8 rallng oplnlon. Por Tore wiiortaiion pleaSe Yisi onr
Teeb8lle al TeTeTe.8!aniiarinanipoor8.cot. iyon baye any “ve8lon8, plea8e conlac! u8. Thank yowu ior cboo8T1g 8&P Clobal
Kaiing8.

8lncerely yowurs.

8&P Clobal Kaiing8, aciing, !irongb
8lannarii & Poor’8 Creiil! Marke! 8erylce8 Europe M Titeli
Analyiical Conlac!: BTiiry Neraroy, Telepbone #: 7 (495) 783-4160
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Mpeacepatento MpasneHus r-Hy Mupsaesy Y.C.
B oTHoweHnn: AKB «TypoH 6aHK».
YBaxkaeMblit Yopn CagmbakocoBuy,

HacTtoswum nuceMom komnaHus 8&P Olobal Kaiing3 noATeepXxaaeT NPUCBOEHUE BbILLEYKa3aHHOMY HOPUANYECKOMY LY LOATOCPOYHOro/
KPaTKOCPOYHOr0 KPeAUTHbIX PEATUHIOB 3MUTEHTA Ha yYpoBHe “B/B”. MporHo3 no peituHram CTabunbHbINR.

Hactoawum nucbmMom 8&P 0lobal Kaiingd npegocTaBnsieT Bam npaBo nepefaBaTb MH(OPMauUMIO O MPUCBOEHHbLIX PENTUHrax
3aMHTepecoBaHHbIM NiLaM B COOTBETCTBUM C AelCTBYIOLLUM 3aKOHOAATENLCTBOM U perynvposaHveM. OAHaKo faHHOe NpaBo (3a UCKKYeHUEM
pasrnawieHns  MpodecCUOHaNbHbIM  KOHCYNbTaHTaM,  CBSi3aHHbIM ~ COOTBETCTBYHOLMMM  06s3aTenbCTBaMM MO COBMOAEHMIO
KOH(hMAEHLMANbHOCTN) MOXET 6bITb OCYLLECTBNEHO TOMLKO MOCcne Ny6avMKaumm peiiTUHIOB Ha Be6-caiiTe biip://wiiw.31laniiariianiipoors.eor.
Mpy pacnpocTpaHeHWM WHGOPMaLMW O PenTMHrax B N6oi (opme Ha nobom Beb-cailTe Bbl mav Baww npegctaButenyt [OMKHbI
NpefoCTaBAATb MOMHbIA PEATUHIOBBIN OTUET O MPOU3BEEHHOM aHanW3e, BK/KOYas BCe ero 06HOBNeHNs (MpU Hanuuum). B Toii Mepe, B KOTOpOIA
perynupytowine opraHbl YNoJHOMOYMBAIOT PEeWTUHIOBble areHTCTBa MNpW3HaBaTb B OMPeAeNeHHbIX PerynaTopHbiX LUENsX PemTuHry,
NpMCBOEHHbIE B APYroii topucankumm, 8&P 0lobal Kaiing3s Bnpase npusHaBaTb Takue PeiTUHIN 1 My6/MKoBaTb COOTBETCTBYHOLLME PeLLeHs
Ha Beb-caliTe LWLWLL.31aniaritaniipoors.eoT ¢ MPUMeHEHEM angaBUTHOIO WKW UHOTO MAEHTU(MKATOPA, a Takke NHObIM APYrMM CNocoboM.

[ns noggepxaHus pedTuHros komnaHum 8&P Olobal Kalings Heo6xoAyMo nonyyaTb BCHO HEO6XOAMMYIO MH(OPMALMIO B COOTBETCTBUM C
nonoxeHusammn O6wmx Ycnosuit. Hactosawwmm Bbl noaTeepkjaeTe noHMMaHme Toro, 4to 8&P 0lobal Kaiings nonaraetcs Ha Bac n Bawmx
areHToB ¥ KOHCY/IbTAHTOB B OTHOLUEHWM TOYHOCTU, NOMHOTbI U CBOEBPEMEHHOCTM MHA(OpPMaLMK, NpefoCTaBNseMOn B CBA3M C MPUCBOEHUEM
PEATUHIOB, U AalbHENLUNX CBEEHUNIA, HEOOX0AMMBIX AN UX NOAAEPXaHWA. BClo MHopMauuio NpocyUM HanpaeisTh B 31EKTPOHHOM BuAe Mo
agpecy: ntlily.na2aroy@,3palobal.eoT. B cnyyae npumeHuMocTv npasuna 174-5 Komuccum no UeHHbIM Gymaram u 6up>xkam Bbl Bnpase
ony6nnkoBaTb Takyt MHOPMALMI0O Ha COOTBETCTBYHOLEM Beb-caiiTe. [pyu OTCYTCTBUM WHA(OPMALMKM B 3M1EKTPOHHOW (hopMme WAM Ha
COOTBETCTBYHOLLEM Beb-caliTe npocuM Bac HanpaBnsiTb nevaTHble BEPCUM AOKYMEHTOB Mo agpecy: 8lanifarit & Poor’s Kaiinga 8erylees, yn.
BosgswxkeHka, 4. 4/7, ctp. 2, 7 atax, Mocksa, 125009, ans Amutpums Hasaposa.

PelTUHI NpefoCTaB/sieTCA Ha OCHOBaHWKM O6LWMX YCNOBUIA, SBNAIOLLMXCA MPUNOXEHWEM K COOTBETCTBYtolieMy CornaiieHuto. Mpu
OTCYTCTBUM Takoro CornaileHus v OBLIMX YCNOBUA PEATUHT NPefoCTaBsAeTCA B COOTBETCTBMM ¢ OBLMMM Y CNOBUAMU, NPUNAragMbIMm K
HacTosLemy nucbMy. AeiicTBytowme O6Lie YCNOBUS MO YMONYAHUIO BMSKOTCA YaCTbO HACTOALLEro YBeAOMEHNS.

B cootBeTcTBUM € O6WMMM Ycnosusmu 8&P 0lobal Kaiina3 BrnpaBe npucBanBaTh, MOBbILWATb, MOHWKATh, MPUOCTaHABNMBATL, MOMELLATH B
cnucok «Creiiii®aKb» unnM 0T3bIBaTb KPeAWTHbIA PEMTUHI, a Takke NpuUcBaMBaTb WM nepecMaTpuBaTb [1porHo3 B M0G0 MOMEHT
NCK/OUNTENBHO MO yeMoTpeHnto 8&P 0lobal Kaiings. 8&P 0lobal Kaiings Bnpase OCyLUeCTBAATb Nt060€ M3 BbiLLenepeUncneHHbIX AeCTBIiA
BHE 3aBMCMMOCTU OT 3anpocoB 06 0T3bIBE KPEAUTHOIO PeMTUHIA UK NpeKpaLleHnmn AeicTBus CornalleHus.

Mbl pagbl NpecTaBNeHHONW BOSMOXHOCTY MpPeLioXnTb Bam cBOM ycnyru no NpucBoeHuto peiitnHros. C 6onee nogpo6Hoi nHdopmaumeli Bol
MOXETe 03HAKOMMWTbLCS Ha Beb-cainTe KomnaHuu: Awiw.3laniariianiipoors.eoT. B cnyyae BO3HWKHOBEHWS BONPOCOB 06paLlaiTec, NoXanyiicTa,
K npeactasuTensm 8&P 0lobal Kalina3. bnarogapum 3a coTpyaHWYecTBO ¢ komnaHueli 8&P 0lobal Kaiings.

C yBaxkeHuVeMm.

8&P Clobal Kanngs
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