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Trecdependernt Awditor's Report
T the Sharchodde rs and Council of Open Joint Stock Commercial Bank ~Tarmn Bank™

W have andited the accompanying conselidated financial statements of Cpen doing Steek Commencial
tank “Twran Bank™ and s subsidiary (the *Granp®1, which somqprise the sonsalidated statemsent of
finamcinl position as at 91 December 2003 and the consclidated statemments of profin or loes amsd other
comprehensie igeome, changes i\ eguity and cash flws tor the vear then ended, aml sotes
COMVPRIEANE & 51T |1'.‘I.i\l,l'|||‘h'.|h| AN g _|'HII|J'|I'h asl othic ox |||:|r|.||| iy informiation

Manngement’s Responsibility for the Consalidated Financial Statemeonts

Managene s is |l|1-|ml'p-|hh'f|H'[|||_' v pErbion and e presentalmn of these consolidatel finanoal
wlaleiEants i aveordanee wilh lalcimatbonal Financial Beportmge Standands, and for such imternal
canbrol a8 management determines is necessary booenabde the preparation of consalidsted financial
splements Tkt are free from madenal missatemenl, whether doe to frood or eroor.

Anditer's Responsibility

Cir responsihility iz bo express an opinion on these consclidated Anaecial statements bsed an o
andit. We conducted vur andit in @ccardapce with International Bandards on Amliting, These
standands require that we somply with ethieal requiremsents and jlas and perforns tie audit 1o ohlain
reasamibde assurmner abant whetber the consalidaied fimancial statcments are Tree fran material

IR RS T

An it involves performing procedures to obtain amld evidence abowt the amounts and diselosunes
in the ronsolidabed fimancial statements. The procedares selected depend on the andivor's jedgnsent,
imcluding the assessment of the risks of madenal misstatement of the consalidaiced flmancial
staleneents, whether doe te frand or emror. In making thase risk asscssmends, the andior cosshilers
internal eantr relevant 1o the entity’s preparatios and faie presentation of ibe comsolidate] Gnancial
stmicmaemis in onder to desten audit !‘lrlu'l.'lilll:'l'ﬁ. I:|I:|I:.-I-|':|I'|||-I'| splabe in the circnimmstances, bl mat for
thi: [piirgs e 0f FRPITRELNE &0 s o8 ihi elflectlveness of the entiny’s intermal control. Ao audit al=o
T liscliss e luani o hse appropristessss of acoounting polices nsed amd the ressonablemess of
pevoniling eetlmales maile |!‘- imanagemel, asowell as evaluating the overall presentation of the
cumssEdated financkl slateniemis,

We helieve that the andit evidemee we have abtained i= suficient and appropette o peosvile a bosis for
o andit eqindan.

Cipimian

In our spingan, the consolidated finaneial statememnts present faiche, in all maserial respects, the
fimamcial position of the Group as a1 31 December 2o03, and s finencial peeformasee snd its coch
fliwws for the vear them epdded in secordanes with International Financisl Reporting Stamsdants
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QPEN JOINT STOCK COMMERCIAL BANK “TURON BAMNK

Concofidated Stxnmant of Financial Pasinian

vl 31 Dy bar 31 D ¢ 1 dunudey
2013 2012 £z

In Moumnde af LFhakisian Socams Restaied Resrased
ASEETS
Carnh aed ook 1 eyl viETME T BOCRAEE  TRLATRBEY 127 0a0 2R
Do Bt St Datks ] ETOFTESE &b M504 & 006 BEF
Loans and adances io cusmmens, induding fnancs
lease rerehables a J06 400,721 303852,7&F 242716304
e imant s acurbes avelabis B aala 10 TEISATD 7,335 865 e . s
mmeimant s scurbs hakd B maluiikp 11 ifrac TR 30540 38T 082 28
InvmamaEnlin b s coalis 12 BAT 200 D2l I HY dad VLA
Dirbarrnd oo Wi 3% 5 o 28 BRI o KHCL B B 124105
Framises and equipmen 13 205865301 T 187,700 2B SE3,E5D
Iriangible asenis 13 192205 Zr.Toe Fal- ¥ b
CHher apass 1] T.oEAG2Y 14030276  ZDAG8. 182
TOTAL &SSETS BIABELEOTS 640359228 452503,004
LILBILITIES
Diusian 18 cthis® Bain ks ] ATAAC RS 105181 885 120335 DER
Cusmmar acoounis 18 400824 025 4763800568 IA3,12568BS
Dietd emcuriine in ImEuR 17 225180672 'E AT 080 B,525.383
Borressangs i Qoralimiment, S 1me
and inkernatonal Tnancial s iy bors 1H S.5EE QR4 LR S.30T AR
irer labilles 18 6,Fz ATT 9. 0re 102 1228 571
TOTAL LWABILITIES ATHLME NI 64, 208.330 4257198721
EGHATY
Shans &apimal 20 A2BETAT] MBESAT] Jn4ERd1d
Enang pramism 154 202 E& 404 EL 45H
Raisined aamings | Socumad aled defct) 4 218504 1. BEEIT E1g 774
Sracial reaarm v 238470 0 nad
Unmaahsed gaifd on dsaiablo-borsahe secunies 45604 &5 An4 45 604
TOTAL EQUITY 47,6B3053  35,158TO1 2T, MO4.AT3
TOTAL LISBEILITIES AND EQUITY G18.BEEDTES 640, 053330 452900082

Approved Tor isses and sgned on Bsehal ol the Board of Managermenl om 2 May 2074,

—
Bl Farhad
Chairman of the Boarnd

ey

i
I{.-.u..u.l:h.
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QPEN JOINT STOCK COMMERCIAL BANK "TURON BANK"
Consolidated Statement of Profil or Loss and Other Comprehensive income

QPEN JOINT STOCH COMMERCIAL BANK "TLRON BAMK™

Consofidated Stafement of Changes in Equiry

MHode 2013 012
[Resisied
i towdan e of DFbakisian Sauwms re-presented)
Inierest income 21 85,032 848 40, 286,108
Inigresi axensa 21 (40,281 JB3) (21,412 .64B)
Mt interest income 34, 751.TEY 18,843,457
Provsion for impairment of loans and adwanoes o cuslomers B B, 718,124 11,543,202
Mat interest income after provision for loan impairment 28,0331 639 17,250,255
Fes gnd com milss o incomg 23 REESY B0T 33,487 354
Fress ard com mission espanse Z2 (11,094 G271 [|,812,356]
Foreign exchange ranslation gains less losses 2025533 192,748
Sains less losses from Fading in foreign curencies T 180 542 818
LesEas on inilial racegnitan of Rssats at rabes below markat i (10,823 2E65) (AT, 740
Divdand inome BB Az 01,770
Othar oparabing incame 23 1427 360 245,315
Prowision for impairmentof other assets 14 (351,07 (E10,028)
Admintsratise and othar aperating expenses 24 (GBESE Q1T (38,544 943
Share of proSt ol assooiabes 12 548 Q57 Z14.054
Profit before tax G414 2849 6183121
Moame fa K expeEnne 25 {1,403 4805 11,557 458
PFROAT FOR THE FERIQOD FROM CONTINUING OPERATIONS 8,010,538 4,625,165
Descontinued operations
Profit | loss ) for hie pencd fram disconfnused oparalichs 26 6368 T3 (328933
HET FROAT FOR THE PESIOD 14,380,541 4295233
Daher comprebensive mcome Tar the year - B
TOTAL COMPREHENSIVE MCOME FOR THE YEAR 14, 380 541 4 395212
Earnings por share, basic and diluted |aprassed in uzs parsharep 27 411 204

Alirncy Fard ich
Chgirenan of tha Board
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I‘ﬁ%ﬁ&:aw Aziz Lutiulbrgenach

Chidl Acocountant

i Share capisl Uieslsed gains  Special resoree  Share [wamiom Rerained Totsd puily
on svenilnbbe-toe - nEmings
I hdmsgsanai of LA Ddk ikin Soendis dihE S il
Predously repaned balance m
A1 Becembsr 2011 26456473 45 Ba4 120044 LELE | 3,084,083 79,54 0,50
Coasriacdeen of g el s 2 . = 13,237 25 12,57 A
idjusied badance ai ¥ Jarsary 204 2 28488403 LML 120044 .53 B16,7T74 27,134,573
Pronfil For thas yecer e Lndescl | - - - 4,096,250 4,795,283
vt comam o i el s v azimon 1 = = = = =
Todad com prehe s lve incomae for 2017, resstabed - " 4,295,222 4,095 213
Shanes imwued bl 4 700 200 5 D4 : 4,793 2
FiiTiais i &l caplal ik G000 000 - 18,00, Dl .
Do aredss Scd iapiad F i . 4,080 B3 (8,21, B50)
Froperty and lard 2 S o [LRRRE ] BA.574 .
Batance a1 11 Decamber 2002 16 886 473 45 KB4 2ABATD L EREE] |9, B8, 370 35,130, T3
Prork| fos' e paar ] 14, %R0, 541 14, 580, 541
AORRVEA T il P 01 CX3 TR .
Tols com prehons v ocmae far 2013 P Ve SR el 1 14, 50 N
Shams inpamd P4l 6,001 000 - - 45,658 . [P
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