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Ml nposene AYAAT RORSANHANPOBBHHOR AHSHCOS0R OTWETHOOT AXUHOHERRAMS Koumepeiecson BEanka
«Typowbane: (ganes — aEawks) W 800 acHapaay kaMnGsd (Qanea - ol pymnas), coOmmoRWEd W
KOHCOINWTAPOBREHHOIT OTHETE § feHGHCOROM NON0EEHE NG COCTOAHMID Ha 31 aedefpR 2017 roga.
KOHCONMOMPOBAHHGIG OTHETA O Npdbbis wnm yObTeE W ApouEM  COBOSYDHOM  SDROSE,
KOHCOMMAPORAHHITG OTYETA 00 AIMGHEHARY 0 KAMNATANG ¥ [OHCONAJAPOEAHHDTD OTHETE O JRWHEHAR
AEHEEHEY CPRNCTE 38 F017 rof, 8 TADE NOEME-EHAR K ECHCCNWIHPIEARH0A QHAHBHCCS0A OTHaTHODTH,
E=rIEEn KpaTEIEA 0500 OCHOBMLN NONEEHAR PIETHOR NOMmATHER

iz HELEMY B EHD, NPANBISEMER I0HCONWLHDOEARHER DARIHRCOBER OTSETHOST: OTPEEBET JOCTIRS PHE
B BCEE SYLIEETEEHHBD ACHEKTEN E0HCOMHARIOSARHGE SeHARCIROR RANcKERAS TRMNLE NG COCTARHEKE
Ha M pemafpr N7 roga, A TAKEE BB KOHCONBAMPCEBHHWE  FHEHNCORME PEIYIRTATH
KOHCONIELAPOBAH 08 NS %aHAE aRaHHbE CRRACTE 38 2017 Md & CODTESTCTRME © MeXyHapIgH-RHE
CTAHEAPTaMN BHHABREOEAR oTueTHOET [MCDOT),

CioHORAMAE GNA BRIPAKEHHA MHEHER

Mbl fApapsmy ayAdT B cooTeeTcrEsdl & Mesgysapagdeiee cTadpaprade ayaeta (MCAT), Hawm
CRIANMOCTE B COOTEETCTAME C 3THRM CTAHIARTAMY YEAAAHE B pAARANE <0 TRETCTRRHHICTE AYMTORE 33
EYOMT EDHCONALHRIRSHHMA DUHSHCOR0A OTUETHOITHS HALEND JSENHUSEEIR Ml HEISRMCHMB 0D
OTHOLWEHARY B TDynng B COOTERTETERM ¢ EoAeEco 3THEN NOoEEcitHane-sie Dyaranmepos Cosata noe
MERIYHAPDO S CTAHOARTEM STumd grm Oyxrantepce ((Epoesc™) o Stauscodkel  Tpebonaxmnmm,
MM e € ATy unanconod oTuemmooma 8 Pecnyfineee Yabemmctas. Hamn Tacss swnonss e
MOCHHE FTHHRCERE DEAIAHMHDCTH, FETRHCER NG HH bIE FTHME Tﬂmm A Honeecond M nonaraes, 418
MM NN GRCTATONHES B HEDNSxBLUSS SYIETEOCEE DORAZATENBECTES ANA BESPAREHAS BHEHARA.

Knsoueonie Bompodk ayOMTa

Kmodeapi BONPICKH SYIWMT3 — 3TD BONDOCH, EOTDORIE. COMBCHO HSWEWY NPODeCCHOHANSHOMY
CIEHNK, Dbl HAWSONSE ARBMMMEME A0S BYIATE KOHCONMEAPIEARHDA SMHARGCORGR OTWETHOET 38
OTWETHRIA MEpAG]. 3Te SONDOG PACCMATRABAMACE B EOHTESCTE HBLWSTD AYOETE KOHOONMIMPOBRHKOA
DHHAHCOROR OTHRETHICTH B LBNDM | NN DHEPEMPOREHIAY HALWETD MHEHAR 06 3700 CTYeTHRCTE. Mil HE
BLPANAEM OTASNEHON MESHWA N STHM BINPOCSM,

Moussy Mol CYMTIEM BANDOD DTHSENEM Yo Geino capnant § xoge aygeTa’
ANE aymeTat

DBaCUBRERIE ADEILTTIE. Abitakdniy LNLaHTEMN

Pyrapapcrea Tpymine perynapHs Ml mamdnn npeacTaRnEHel 0 NROUECCEY,
PRCOMETRHEIET  KDROWTHEE NoETDENE . HE  WMOCNOMs IV M PYROBOOCTEDM ANR Onpagene-ed
NPEAUET BOIMELSEMOETH ¥ OUSHMSEET yinmid  OBSCLBHEHHA EDENATIR, Bbi0AH B KBEHT M
nog obecuEeRHan pRgETon
Ml Ha EpBODOMBOR  OCHEBS MpOTECTMPOBANM
OnA  oweHed  oDWed  cymuel B GDONOB, KPREHTH HE DOCTATOAMMOCTS yOOSMN PRSEQE0E M0G
QWA GACMEIK E'!a'ﬂ.'ﬂ-l.l.ﬂl: ASHEEHRX NOTOIRA, ofacueHanneg, MOHIHIHHEY HE OTYETHY 0ATY.
DYEDBORTTED HCTHNBAYET I}ﬁl.l.ﬁlfl'hHD‘-IH'i'l-I]-
HHPOpMAaLIIG, AHAHA®R ab atmEnuiex B MK HALLHEG TECTHROBANHAR Mk
HHIGCTEREX, & 2 TakkR MEHEMD R R 0 NEQOAHANMMALORRMNA NCEEJATINH COBCLEHEHEA W
PAHAHCOBOM COCTOAHWHE 208 ILHEE, 3BNCN0B0K NpOBEDKNS HAE PEIYWHECTE  O0NYlEeHAR @
SOECABRHAE AEOupE BCTOYHMEaN JesiEmbi OTHOWEHAR  OHHOSENEE E'yp.:p.uu:l: PR EHEIX
noToEan,  KOTORLM rF"!"ﬂl'l-i HMBET MDERE NOTOECR, B TOM YWCNE OT NPEOANH Janars
TpeBCEATE N0 KEDEOMTHOMY OOMMBULBHEED B
GRy=AE REEOATE ISEMIAEE. My TakEE  NpoasANWIAPORANN  HANCOBDE
NRNOEEH AR IRMIARIN Ha TREINMET I:lﬁl'-l'lﬁ'wﬂihﬂ"ﬂ
JAorra @ AMSDEIESCR B HANEHHEA  DTYETE




Deloitte.

CyfhseTitii KADETE] OUBHKN KPEAMTOE W
ETENEHEL &8 BNARHEA M@ DE3yNeTaTE
ACATENEHCGCTA [DyMbl ONPELENRAET QAHHLA
BIMOC KK KNCHERDA RENPOC AYRRTA

Kpateae Winomesds  OCHOBNEN  ApREU#nos
YR THOR NONATEEM PacEpETe & NpaeewEmen 3.
CylpcmanHieg QONYAIEHNR B BETOUS N
HEQNPEAENEHHOCTH B DUSHEES DBCIDETH ©
Mprrn-aemm 4

HEIBBRCHMBIE  DUSHLIMEDH, © LUSMLH  OUEHEA
MOERRTHEA  EPROMTE  NOCPRJCTOOM  PEAMAEIELAN
BRNOHEHH 0N OBECNBLYEHARA B CTy-a8 WY AefanTa.

Onpagenids, wTo Sonee NELEOEALLES DOnyUREEIe
Ml GOMBE  TOUMBIE  WEXOOHBE  SAHHEE  WOMYT
MCNONL30CEATECA MDM  pacseTd  pesapad, Wil
MEPECMATANA PRIBHE W CRABHANG  PEIYNETETH,
yTobd  YCTBHODBHTH, ABNARTGRE 1A PaIHHLE
CYWIEGTE R R

FIHEACT LA LUOHELN LiSHHLAD ﬁj-'.lfﬂﬂhl.
MBAMLLIPER & METLY QT8 REOHLAL = GURMNER

VIHBECTMLME, MMSKLIBECE B HAMHYSHA QS
Npogass,  yeeTeiBaOTcA  Tpynonod  no
REpIOHAYANEIOR  CTOMBOCT 33 SbmETOM
yOpmeoe  oF  ofEcuBHeHWR.  PyroBIgCTBO

CMATEET, UTH WX CADABEANMBAN CTOAMBST: HE
MONET GpiTh JOCTOREQHO DNPEJRNEEE, TaKk KaK
OHA NPEACTEAARGT COBOA NOEHMYLSCTESHHG
AnneRsE UeHHEE Gysans, oTopse Be BMeaT
KOTHMDYSMOR PoMOMBOR USHN HE  BETHAHOM
PR,

Cywianne DyRDBOACTES  DCHOBLIBABTER WA
AHAMKIE NPORISIAHHEY TORIDE N0 COONEHM
OGS B HHCOTH M EHTEM, HETWYHR L
ADCTYTIROCTH AocTosepma R humanoosoin
MHECIODMBLIAN. A TEDER W3 TOM, ABNABTCA NW
AMANEAGH BOIMOHHEX OUBHOE CNPABRAMHESA
CTEHMOCTH QRCTATEHHD  YAEAM W MEEEQ 0K
PE3IYMHED  GUEHWTE BEDOATHECTA  DEEMAYSHBR
DK,

FyroBORcTsd TAKEE OUBHMBRET BARAHMS Dfula
PHCHHRE 1 CNEAGIHHECKEE MR KOMMEaHARA
TEHOEHUHA, TANAX €5E NEHOENEHOCTE, BRNRETE
o GEORIEHOARE M YHCTRID  AKTHEM, W3
CNOCOGHODTE BIIMBLLEHWA CTOMMOCTE J0NBEbIE
WHSECTIYAR [Pyife

IAHAUAMOCTE MHBECTALMONHED UEHHBD Gymar,
HSHHUMNCA B H3NKHEes  ONA fps)OReE,
paczparoe B [pamecdiin 9, 0 CyRnSHae,
NEPMEHASMDE NPpH ONpeLaneHAl JCHIER! ONA
OuEHEA Gasbsl URHHbX GyMss, oAPpegErmaT
OEHHbIA BONEOC KB ERNKWER0R BONPoC 3¥0MTa

FpaTede  WINDKEHHE OCHOEHLN  DOEHLANGE
FHETHOA NONATADA PACKPETD B NprMesanmm 3,
CyllBCTaEH Hos DOMylleksE AW ACTOYHAKA
HEONQEOENEFHOCTE B OUSHGEN [ACKPRITE @
MoeaderigHil 4.

Mii NCNEHHNA NPaETTIBNSHd S ol W HSBTT LA O HiIx
cTpateniee [Pynne W NpWpone OONESLE LEHHSE
GyMear, HMBCWMEDA B HANK-HIH 1NA NP1

bl DUEHIANT PAIYWHDTTE TAEYILEMA CTOMMOCTH TRNHE
OOABEEIE  HHCTRYMEHTEE no celacToMmMocTi
MOCRBACTROM MPCEEREN GUMTYULEHAN W CymgesE Ha
uenecealpamosTe, WENOMLSYEMBE [YROEOICTEIM
AMNA COPGOENEHAR TArD, Y70 MY CApaEsqnesan
CTEMMICTE HE MIHET GbiTh HRLANHD DUEHEHE,

Ml NECAHANKIMPIAANH NPMUTLE W NPEaMAYUMD
TopM Mo TAkMd OONEEsid WeHHbid DYWaras W
HANWYNE WCAOGHA OAnHEN ANA GOCTODEDNOA KK
Ol HEN, OCHOSBWBEACE Ha woganex, Me Takms
POAYYARK  NPARCTABNEHAE O KDHTDORAX W
MPOYSCCAY,  WENONLIYRMEY  PYROIOGETECH [
GNpeaEna e OSeCLBEHEHRA TEIME MFSBCTHLMA

Mil NPOTECTHPOBEMNW HE BROOpPCHHOR  DOHORE
HEKGTMRYSMoE SEUAK HE NPAaHEE ChEeCUsHEHIA
MyTamM AkanHae  WRGODMBIMK 0 pWUcEEX &
CODTEETETHYHLUME WHAYCTEWAR, ONBTE BRONAT NO
AMIMOEHIAM W AEOPMALME 0. BOIMONGLIK
MPenATCTEHAR  BRIMNEHMBET:  OWEMAEHOR @

Bymyuzmm,

Mpowan wedopsausn = Nogomon OTeeT

PysDECACTES OTESUZET I8 Npouwyt  WHGopMaumd. Tpouan  WHdopuaun  rpefcrasnsat coboR
HHEICOMALID B MOA0B0M OTHETH, 33 WCKNOUSHARM EOECONMIMPIRARNDH CSAHCOR0NA OTHETHOCTH W



Deloitte.

I LLHET D @Y AMTORCRDID SAKmEMeEriR no wei, Me npegnonarasr, STo rogoscsd ameat byoeT ngenoctagnaq
HE b NOCNE 1ATa J3RH0ND SYOETOLRCECND 5N HSaHHA .

Hawe uHEsEa O KOHCONMGHPOEAMHDR dWISIH0OBOR CTYETHOOTM HE DECNPoCTPRHASTGH BB APy
e SR A LARY. ¥ Wik 48 BEIDAEEa S EAR =150 DML YESDEHHECTIA M) N8B WHCHCD AL

B comW © NpOBEGEHMEM AYOWT3  KDHCOOWOPOSIHHOR  SUHIHCOBON  DTURTHOCTA Mbl  OOS
CIHAKGMMTECN € Mpoued  WHdopMagied. B XDOS  OSHSDMASHMA Wb PACCMETRMEEEM NPOHYH
HHDOPMELANY  HA  MPEMAT CHIECTEAHWEN  HACODTRATCTEHA  KOHCOMMAMPaRaNHG  dwnakcanoR
BTETHOCTH, IHAHEAR NONYSEHALM HEMA B X008 BYAATE, 3 TAKHE RHbIX BOIMOEHSE CYLUSTTEEHHGN
HCARREHAR

Ecny mpu coHasSDMnEsa ¢ IMO0HWM OTHETON Mid NP0 K BWBDAY, 4TD Npo-an BHEopRELHA B Hik
CYLGBCTEEHH O ACEBEEHE, OfAREHB] PCARRCIMHDCEATE O 370 MWL, CTESYEHHLIHY 38 E0pRapaTHREDR
YIPARrHHES

OTHCTCTIGHAGCTE PYEOBOACTOD ® MAY, OTECHAMEME 34 KOPNODATHEHOE YNPASMEHME, 38
KOHCOMNMOWRORAHNYH fHHAHCORYID OTYRTHICTh

FyXoacacTR DTRRSART 13 NOIFATOTY M GICTDIEINIE NPEACTARME AR DHCOMAIN POBSHHGA (EIRCoBaR
OTUATHOCTH 8 COOTEBATCTAMH © MG # a3 CHCTEMY BHFTRAHHEID OWTROMNR, EITOOYE PYEQROSCTED
CUMTAET REOTTOAMMOR ONA NCAMTIOBER l:‘ﬂl-rtl:-.l'll.'l.ﬂ.lpﬂﬁﬂHﬂDi IT.HI-IHI-FE-E&I}FI ATHETHECTH, HE CONEpEEUER
CYIBCTEAHH Y WCERAKAHAR BONanrTans HaaobpoooRacTHen OaicTaid une owmbog

Mpa nogroTopge ECHCONMGWPOSIHNOR (HAHAHCOEOA ATYETHOCTH PYROBOSETE0 OTBEWEST 35 OUBHEY
CROCOBHDCTIA Fp:-nnu BENHDBEIBHD NPOSGONEETE QFATENRHICTE, 18 PACEDETEE 0 COCTRETOTHYHILLINE
Cry~anx CEE0ARAA, OTHOCRUMEDE € HaNPEDEBHECTH OEATENEHICTE, W 38 COCTARNSHEME DTESTHODTA S8
CCHOARE AONYWEHAA 0 HENPSPLBRIOCTH OEATENEHOOTA, 13 ACKIIOMEHBEM CRySE8E, KOF0E DyKODSIACTEO
HIMEREBIETCA NEEBAOHDCSATL rF"f'I'Il'I:f'. NEPRERETHTE 88 J8ATAENRHOCTE WAR EQOGOR y PYKOE3OCTRA
CTERTETEYET MOBET F-ECKEA AN TEDHITARES NAEAIBUNAE HNE NDBERALBHAR 08RTE ML ROCTH rl}'l"'ll"-lﬂ

Maya. CTES4AKIGHE 38 EOPNCOATMEHDE  YTIPAENASER, OTREYACT 33 HARLIOP 13 MOEreToERoR
KOHCONLABCEA HADR AHARCOBOR OTWETHOCTH T RyTine.

OTaeTCTERHHOC TR AYAHTOROR 2 AYAWT KOHCONMAWPORAHENN DWHAKRCOROW DTYSTHEOTH

Hawa yans COCToMT 0 NCNYSRHAA PEIYMHOR PECOSHMICTH, UTD KORCANEOMPIRSHHEN  ERHIHCoEaR
DTHATHOCTE HE COOSPEHT CYUSCTEEHHBD WCISHSHWA BCNBACTRME mnuﬁpumumux ﬂl“l:l'l-ll'lﬁ L
DLUMBAK, 1 8 BRYERE SyAMTOPERGID SaRTMHEHR, CONRSERALETT HEWE MHEHWE. PEIYMHIR YEBDEHHICT —
ATD BEHCOEAR CTAMNEHL YRADAHHOCTE, K] OHA HE MEIas TRDYRET. YT A¥OMT, HP'UIH.D.'UHHN"I 0 CIOTHETCTRMHA ©
MCA. Boarns BRBENT CYLSCTESHHEE BLEAHEHAR DM WX HENW- . VICESRa bR MOryT SeiTh DEsyNETATOM
HanGpooORECTHEY DEACTIMR KnW oWeGon # CUMTIOTER CyLBCTRES MaK, BCAK MOKHD GG0CHOSEHHD
M ONCNOHATE, 4TC B OTARNEHICTA WNH B COBDIYMEQCTI OHW BOIYT NEANAATE HE FIOHOBWYSZIE DRLIHER
MANBACEATENER, MDMHMEEEMEIS S OCHOBE ASHBON IHSHBOAEDESRHEA rHEHCIBOR OTYETHEITW,

B pameax Sy uTa, NPOSIgMAnTa & COOTRETCTEMM & MCA, Mel NPAMEHREM MOGDECCMIHBMNEHDS CYSTEHNS
M COXPERARM NPORACTNDH ANk A CEANTALMIMN 3 NOTSAMEME BCEND 3yaeTa. Kpome Tarn, mw

| AWFRMARM © DUEHARARM [PACKA CYLLBTTREMNDIT WOLTREHAR EDHCONAGAPOSIHHOR DAHaHCOS0R
OTHETHOOTH  BCNSOCTERE  HEJOBPOCOSECTHSN GEACTERA wnk OWwebo  paopafiamdpacs W
NPOBaaMM  aYOATCRCKAE NPOLBAyDR B CTBET KA ITH  PHCKM, MOMSESM  AygHTORCKRE
DOKBABTENLCTEA, [QOCTETONHBIE W HAGNEWELME ANA BoiPEWSkWA HELEND MHEHAR  FRce
orcOHaIpyEHAR CYILECTREHHON BOROERAN B PEIVNLTATE HegoipICOBSETHER J2RETEHA SoHle,
ek pECE HEODHRDYGKEHHA CYWRCTEAHHDTT WCEANEHAA B PEIYNRTATE GWEGER. THK K6
e GoOpaCORBCTHEE  OSRCTEAN  MOMYT BXMKOYETs CrOBO0, NOGNGEH,  YMBILSIEHHOE  NPONYCK,
WOIEMEHHDE NPRACTREANEHS MIEOOMALS WMOd JSACTIMA B DOXng AeBCTREYOUMA CHOTEWR
BHYTREHHEND KEHTDONA,

. MOMTYHESEM MOHAMBHRS BEHYTEEEHME KOHTONER. SHEMMMBX ONA BYOMTA, © WENLK PRIPAGGTEH
ayQMTIpCKAN ApAUEayp, COOTBETCTB OWMK ODCTOATENLETEBAM, HDO HE © UMb BbiPEweHE
MHEHWAR 00 IPERETARMCOTH CMETRM RSYTRENMETD KDHTRORA Mpymn;



. OUSHNBAEM HAANGSELHA XapakTep NPUMEHABMOE yP4eTH0d NoneTHEr @ GDOCHOBAHRECTE
GYXTanTepckME  OUSHOK M COOTRETCTYWIUEND PACKPETHR  MHHODMALRN, NOOIOTORMNEHHEID
pYECE0QCTEDM,

. JENaes BLIBDO O NPARCMERHOCTA NPEMENEHRE DYC0R0ACTEOM JONYILEHWR O HENDE el BeicTi
JEATENSHOCTH, B HE CCHOBEHMA NONyWEHHBK AYAATORGEMA AOKEIESTENLCTE — BEE0, 0 HANHYHK
CYLLSCTEENROR HEONPEAENEHHOCTH B CBAIN C CODLITUAMMY MK YONOBRAWA, B PEIYNETATE ROTOPLE
MOTYT BOIHMEHYTE 3HSMHTONBMHDIE COMHEHWA B cnOCoBHOCTH Mpynne HEnpepLBss NPOAOIEITs
BEATENSHOCTE. ECni M NPRA0OES K BRIBOGY O HAMNEEH CYLSCTBESHOH HEDNPEQENSHHOCTH, Wil
OOMEHE B HALGS AyOMTODCRoM SEENIDSHHE NPHENEYE BHUMAaHWE & COOTREToTayRILesy
QACEPRITUID WHRODMBUMA B KOHCONMAMPOBENHGE QWHAHCOBOA OTWETHOCTH WNK, B CRyHad
HEHAANSRAWEND PACEDSITHA, MOOWEWLUMPOEaTE MHEHAE, H3WW BuiB0AN OCHCABIBAHITCA HE
AYOMTORCEME QOKAIATEALCTRAX, NONYNEHHGIX A0 OATH EYSHTOPCKOND 2o KMHINEHEHA CaHako,
Ayaywne CofLTHA MMM YONOEMA MOMYT NPMBECTH K yTpare FpynnoR cnocobHocTh senpapeme
AROAGNEATE ASATENEHOCTE,

- MpoE0aMM OUEHEY NPEACTABNEHAR ROHCOANAWECEIHHOR DMHAHCIE0A OTYSTHOCTH B UBNos, &8
CTPYETYPR W COASDWEHWA, BKNHYER pACEpLITHE  WHOOpMEMs, & TaEdHe oBECNEYEHRR
CNPpSEpaqnuBorm &g APEQCTREMERRAR,

- MOITYMBEM SOCTATOMHBE HALNEREILME SYONTOPCEME QOKAIATENGCTRA B OTHOWEWH (hrHEHCOBDR
MHBOpMALMM EoMianER WA XDIARCTESHHOA GERATENLHOCTH Mpynnel 4NA BWpAs@HWA MHSHE O
KOHCOMMAMEOEAHHOA DAHAHCOROR GTYeTHOGTH, Ml HECEM OTEETCTEEHHOCTE 33 PYRDBOGCTEG,
KOHTRONE ¥ BRINCNHEHAE BYOrTa MEynned. Mal Heces nerisuMTENSHYI OTEETCTEEHHOCTE: 38 HallE
AYARTOPCROE MHEHRE,

Mi! MHSODMHDYEM NAL, OTERYSILAK 33 KOPRODATHEHOE yNDABNEHWE, O 3BNNAHWPOBEHHOW OiwamMe n
CPOKAN ByWMTE, A TEOKE 0 CYLIECTBEHHHE NPOGNEMa, NMABNEHHEE B X008 ayQHTa, B TOM HHCNE O
IHFUHTEMBHRIX HEGOCTATEAX CHOTEME! BHYTPEHHEM KGHTRONA,

Mil Tarwe NPEAOCTABNAEM NMUAM, OTBENAKUMM 38 EODNOPATHEHOS YNPEBNEHMA, AABNGHWE O
CoBiD e HNH HIME BOEK NPHMEHRMEX ITHYECcox TPeBosaHnA 8 OTHDWEHWM 3YAHTOPCE0A HEIABNCHMOTTH
M uebopMApyes Wx o500 SCEX BONDOCEX, KOTORLE MOMHO CHOCHODAHHD CUMTATE BMEASILMMK H3
HEIABKCMMOCTE AYIHTOPOE, 8 B HeoBx0aNM CITYHERY — 0 NDWHATEE MEBPAK HPEN0CTOROMHOGTH,

M2 YMCNE BONPOCOB, O KOTOPHX el NposeshOpMWpoBand Ay, OTBSYEHWLUMY 33 EOQNODSTHEHOS
YIPARNEHWE, Mbl ONpEgEnsieM HEwGoNes IMaYMMLIE ONA 3yoHTA KOWCOMMOWPOBEHFOR SWHEHCoB0H
OTHETHOCTH 38 OTYRTHME NEPAOA = KNHYEELIE SONPOGCE SYOMTA.
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CHO0 aAYAMTOPCERER DpraHREaHe

aflenodr n Ty ;
TuueHana Ha Npaps ApoReLSnen |y,
MpoBEpoK XOIARCTEY LA
HpETRCTRMPOBARHER MuHUCTepCTROMYE

YaGewwcTan 3a  MNeDDED
heppana 2006 rogs.
CopTadeeat wa Npans NPpoBaisrsn AYAWTODCRAX
MpoAspoK GaHEoB ISPETHETEMPOBAHH A
Lgnrpansyem Badeos Pecnyfinuen Yabexwcras

3a Mol or 14 oxtabpa 2013 roga,

14 man 2018 roga
r. TawkesT, YibaocTan

VA Kpanndspy

ayauropifaptHep  no

] 3] -_ i
E[— L F I.q'." CEPTHIMEST SYOMTOpE Ha

Fr.l‘lﬁ*

e AYQMTOpCKWME nposepor NeQdB30, or

'5"'?' 2010 ropa, ebigEHHEE MAHACTEpCTROM

TuHancon PecryBnng Yalexmeras.
KEanshWisUroHHER CEPTMRHEEET AyAWTORE HA
MpaBs  NPOESJEHWA  BYQMTOPCKMX  NPOBBPOK
Gasuoa MEEMA. ot 30 WioHA 2015 ropa, BeaHssIR
LleHTpansHem GaHkom PacnyGnuce Y abecneras

Axpexrop
QO AYAWTODCKER OpraHnaaums « Janoar n Tywe



AKLHOHEPHEIR KOMMEPYECKMHA BAHN « TVPOHBAHK Y

KOHCOMHOWPOBAHHBIA OTHET O ¢HHAHCOBOM IMOTOMEHKH

Mo COCTORHHKD HA 31 QEKABPSA 2017 FOGA
(& mucAvar pabareruy cpmial

Mpem. 31 pexabpn 3 pexadpn
2017 roga 2016 rona

AETHEEI
DeHedHbIE CPEACTEE ¥ MX IKBHBANEHTH 6,31 424 320 260 179,077 084
Cpegerea g Apyrdax HaHkax T.3 71.778.818 105,468,751
KpeauTel W 333HCH KMWEHTAM, BKMOHEA 00 0uTopouyn
IATOMHBHHOCTE N e EiHCOBOA apeHae &3 921,116,673 516,424,531
HMHEECTMUMOH RIS UBHHEE GYMans, MMEKILWNECE B
HAMW=EE 408 P00 amm 43 o.B6T 481 11623878
MHEECTHLMY B 33R#CHMEIE NPEONPAATHR 10,21 210677 6,452 537
CrTnomassLi HANOrDRLA AKTHA 24 5,384,026 £B34.8T1
DEHoaHBIE CREOCTRA, BRNYAA HEMATEDWANBHES
SETHELI 11 34 458 048 31,148,016
Npoque akTHBER 12,3 16,538,827 13,361,964
AKTHEE, NDSOHEZHIYSHHEIE DNA RpOOEM 12 23,481,134 3,972,740
WTOMD AKTHMELI 1,519,158,055 B74,065.0E1
OBEAZATENLCTEA
[enoauts apyrux Gaseoa 14,31 40,184,551 3,885,708
Jdenoaumel kNWEHTOB 15,31 03,851,153 710,138,717
Brimylisinia ONMMOBLE LSHHEIE SyRan 18,31 10,917,021 12,484,130
Jadmanpe CHEQCTES OT NPABMTENBETHAHHBIX,

MOCy1EPCTESHHEX i

R MRS A HED DWHARC OB RS SPTEHW 33 WA 1739 Ea2 371,485 S HER G623
D6A233TENECTEA, CEAIAHHBIE T GOUEDHIMM KORIAHARMM,

APEARASREWEHHERK JNA ND0LEHN :jial 290,982 -
Mpouses OASATENRETRD 18,3 8,554 775 7442 898
HMTOTO OBAZATENLCTEA 1,196,200,067 788,041,003
EarnmTan
ARLMGHEDHWE KANWTAR 19 2E0.84 7T 462 52862513
BUMCCHOHHLIR goxXon 19 218,875 218,675
Hepaonpenenesssas NpWGsiis 40,077 815 30,078,364
LWCTESE GRTHERI, OTHOCALLMECH § akumoHepan: Barca 320,043 952 82 085 552
HEROHTRONMPYIILYER D0NA 2,004,138 2,156,436
MTOMD KAMATARN 322,948,088 85,123,988
WTOMD OBA3ATENBCTEBA M KANKMTAN 1,519,158,055 B74.065 081
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AKLHOMEPHBIR KOMMEPYEC KHH EAHK « T¥POHEAHK»

HOHCOMMOHPOBAHHLIR OTHET O MPHEBUTH MM YEBITKE #

TPOYEM COBOKFIHOM QOXO0E
AA POl FAROHYHBWHKRCR 31 QEKAERH 2017 FO04

{8 mbiceuas Pabescaus Cpenoa)

Mpaasa. 2017 18
MpoaonEamaHscn FEATENbHIC TS
MpouRHTHWE J0EDLE 20,31 AT BET 258 59,718.469
MooueHTHEE PRCKDAL 20.31 _|FRB26.852)  |22.942.357)
YecThio NPOUSHTHLIR GREeRkl G0 COIGANAA PEICRED
fnag obecusHEHME KpEagMTOR 57.934. 408 36,776,132
BoocTadopnEse [Fe3eps) NoL COSCLBHESWE IPELATOR M
ANAWSIE LTAEHT AR a1 12277 626, 9 387 BER
DfahEnr NEpEiH RN D MPASREHAN BrTAROE. M
_ ERTORGM HFHWEORGTER MEUEHTE |_T_HEE:__E'.23;|_ :_1.:1I:I1 SHE )
Yo Tain I'IPI!ILIH-H!'HHFI filet k] 53, 780857 a4 5632, 484
KOMACSEOHe RS 0Kk 21,31 50. 766 036 33,604, 368
KOMHECTROHNWE PACES 21,51 (B398, TES) (6,820 B34}
Yiarran npebeins, NOMv-ERHEN 9T CTRADOESA
JARRTRMLEICTH - 1,503,954
Huetan Apabsing 07 REpROUEHEE BHOETESHHOR BAMRSThI 6.714_146 1,120 440
.U.l.'.ll:l.'.l.[tb-l 28 BBHETI QDX OL0E MG QMBS Rl
£ MHICTPAH B BRMOTOR 504 593 108 080
LBnOEsiaR NONY-EH b SOF T GE3 544
Mpoune SNegayddeise Soesds 22 2864270 11,450,041
BoooTERHOBNEHWE (PR 3R0E | NOG clatuBHE WS B
ENICTIALAWN, WMESURECS B SRS WS LA ApOgasos [#.875,109) (B B2y
Parape Non oHecLBHEHME MDOYKE ITABIR 12 8.2 1387 9a5)
SOMESUCTPATHENED 1 NPOYAS ONSPALBIHHES [ ACKDOE 23.3% (BB 53T 404 ) (B 091 BOEY
FDRITEW NDW NPEKDALEHEY NDEIHG-AR D043 0HE
FABHCHMBIN KORAASHAR . [3.BEE 183)
.U.I:II'IH B NPpADBNE BENA FOBTES J8BAMCWMLIE KDWNaHRA 10,31 =1 Rk I:"E-.?"'ﬂ:l
TipwbikiN 00 HANOGIOOGHOHEHHN 17.612.337 14,136,752
PRCROaL 1D HENOTY Ha npufising 4 [2.2388.0F0) {838 147}
Flpqlplmuuu nmr-.rm:n.
¥Euimori nowelsines) 38 1A 0T RDeCDaLEHRIR
ARATENRHOCTA 13 139 B53) TX2 4931
NMPHEBLINE 3A r".'.'lﬂ_ 14,5#4.&&5 14,031,533
MpeGisine[yOsiTox] oTHOCAL WD K
- @EUWisenan banea 14 836 805 13.3¥ 100
_- WIDHTRONMPGLLSY 20N % (154,300) 701,433
NPHBEBINL A TOO 14684 605 14,031,533
Eadoman w PAIBOOHEHHAN I'IFIHE-.II'IH Hil
oflakHDBRENYE0 BKEWD (B Y30 18 ) 25 241 453
Balonan w paInoasMeHHaR NpMGaie Ha
mﬂmnmm‘l‘wp AKUMHE (B Y30 a8 BELAE ) 25 241 4353
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AKLUHOHEPHEIR KOMMEPYECKHR BEAHK s TYPOHEAHK s
KOHCONHAHPOBAHHEIN OTHET O MPHELUTH HITH ¥ELITKE H

MPOYEM COBOKYTIHOM QOXOME (MPOLOMKEHHE)
24 MOf, JAKOHYHE 31 AQEKABPR 7017 Faga
fa mpucrvay yabercke opmna)

e Mpassa. 2017 2018
NPHUELINE 34 MO 14,684,805 14,031,533
Mpo4i CoOBORYNHBIA yoLIToR:

- CTOpHApOBAHWE J0X0A0E, NEHIHERHES ND WHESCTULMAA

B USHHLIE Dydand, Buaeiaisech B HANWEH BNA RDoSas - {45 B84
Mpouni CoBoRY MR ¥EuToR - (45,684}
WTOMD COBOKYNMHBIA BOXOM 14,684,605 13985840
MpstbbinlyGuiTok) oTHOCHWMWESH K-
- AKusBHEpas BEaHka 14838 8905 13,284 416
- HEREHTpOMEFFRLER AONE {154, 300) 01,433
WTOMND COBOKYNHEM 0OX00 34 MO0 14,684,605 13,985,848
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AKLHOHEPHLIA KOMMEPHYECKHA BAHK « TYPOHBEAHK»
KOHCOMMOHPOBAHHBIA OTHET O QBHMEHKH JEHENHbIX CPENCTE

3A Fof, JAKOHYHBWHHCH 31 JEKAEPA 2017 rOgA

S S

Mpana. 2017 2016
fesHewHbie € pEACTEA OT SNEPAUSOHHOH
OEATEMNHOCTH
TPOUSHTE MO aHEE B5 365841 BB, 726,755
MpoUSHTE YNNEEHHRE {28.630,667)  [21,166.638)
KOMMCEMMA NOMYuaom e 53,133,594 31,882,083
KOMHDTHM YIINE4EtHRIE {8,888, 755) {6,820,824)
PeannioeaHssie JOX0AL 33 BRMETOM PECEOGOE ND
CRELALMRLY C MHOCTRAMWA BANKTOR 504,553 188,080
MNpodke cNepaEUMOHHES: O0XD0E NONYHEHHES 2,808,081 6,818,241
Pacoofbd il COREDHEHNE NEPOOHLNE (53,420,940}  (3B8,135.376)
AOMUHUCTPATHEHLIE W MD0URWE DNEQDALWOHHLE B0 130,008,873  [24,834.01T)
Hanor Ha npubaine ynngsssHsA (4,575,023} {3.213.66T)
feresHbie CPeQcTES OT ONEQALIM0 HHOH
ASATEMLHOETH A0 HIMEHEHAN ONEPALWOHHIE
aKTMeoE W obRlaTenscTe 16,156,031 1,753,737
UsCToe [yMeHbLIEHWE ) YEENWYEHWE NO CPEACTEEM
B Apyrex Sadeax 102,765,000  (22954.160)
LHeToe YREAMHEHNE A0 EREGNTAM 1 SRARCAM KNWEHTAM (322,121,887)  [T3,785.878)
YCToE YMEHBLUEHME N0 NPLAatl AKTUEEM 1,550,000 8,237 6ER
UseTos yEENWYEHMEN YMEHEILEHRE) NG DENGIMTEM
Apyrix Bankon 35 108 846 (12,320, T36)
YucToa (yMaHbWwWaHWE ) YBENMHEHWE NG QEN0IMTAEM
EINHSHTOE (BB, 383,888 138,240 364
UiCToS (yMeHLLEHWE ) YEENWYEHAE NG MPoHUM
afRIATENLGT e (BES,T31) 415,008
YHEThie GEHERHLE CPEACTRS (MENONLIOEAHHbIE )
OT ONEPALMOHHDA DEATENLNOGTH (254,481,5099) 40,585,804
Hesewkeie CPoOCTES OT MHESCTHLMODMNHDW
OEATENLHOCTH
MpuobpeTenns MHBSCTULMOHHBR LUEHHEL Gymar,
MMEBILLMAGA B HANA9AR QR NPOgakkn [1,268,730) -
MocTynnasuA oT pEAN#ISUAN ¥ NOMEWSHWA
MHEESCTULMOHHEE LsHHs GyMEr MMELLAYCH B
HERWYAA QA NPoGaM 150,008
MpwoSpaTasva DEHOAHLE CPBACTE W HEMATEDNAN MBI
BETHEDE (16,124 483) (4.720,026)
MeETyTIMesEA OT DEANMSRLNAN OCHOBHEIX CIEACTE W
HEMETEPNANLHLE SETHBOE 1,238 4 3R 216
JWeMasHAL, NOmHEHHER 503,683 BET.07Y
Y#eThie QeHEEHBIE CPEACTEE (HCNONBIDBAHHEIE B)
OF HHBECTHUWOHHON QERTENEHOCTH (16,738,283) 235,268




AKLHOHEPHLIR KOMMEPYECKHA BAHK «TYPOHBEAHK»

H OTYET O QBHXEHHH JEHENXHBIX CPEACTE
3A rof, 3AKOHYHELLWACH 31 JEKABPA 2017 MO4A
(& muicAYay yaledoain Cyuog)

Mps. 2017 2016
feseyse cROOCTREA 0T (HHHANCOBOH OSATENEHOCTH
JMUCCHR BELEE 227 876 465 -
MoCTyNNEHHA ZASMHEN CHEACTE OT IS0 1 ERCTEEHHE,
NPEBMTEALETEEHHEIX W MERAYHAP0AHEX
HHAHCOBEY OPraHKIELRE 55,451,205 33 844 G54
MoraweHue 1aEMHEE CPEACTE &7 MOCYAAPCTARHIELIN,
NPEBMTENLCTEEHHLIE N MBI HEPOIHNY
PHHAHCOBE DPrEHK3ELHH (815,066 {2,387}
MNorawsHke BeiMyLSHHER 100reERE LgHHEX Bykiar (1,600,000) {1, 100, OO
SueidaeHas ynnasesHse (4,463,931) {1,735 B66)
YncThie geHesHLIE CpegcTES OT
HHAHCOBOH DEATEMEHGETH 276 448 673 36,006,393
BnuAnMe samMeneHri 0BMeHHOTD KYPLa HA
DEHEWHEIE CRaNCTES W MY JXEHBENEHTEI 230,003,485 4072837
YHETOR yEENHYEHME OEHERHEIE CREACTE W MY
FKEHBANEHTOE 244,342 278 80,900,402
Derastbes CPEAETAA W X IEHBANSHTE KA HESANS MOGA 179,977,984 93 077 562
leHeEHEIE CPBOCTES W WX IKBMBANEHTE HE KFHEL rona ] 424,320,260 179077 604
_HeoeHamHEE OEpaLHK L 20186
PEansIalma ALaTorn 05N 48 HTCRoEHHEX
-, (18,257,056) (7. 108,523)

YTEapMOenD i NOQANKCIHD OT ke [peenesun Baqka 14 wan 20148 roga
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TURON J0INT STOCK
BANK COMMERCIAL BANK

Consolidated Financial Statements
And Independent Auditor's Report
for the year ended 31 December 2017
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Taioily & Tiexhe™
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INDEPENDEMT AFDITOR'S REPORT
To e Shawaholdem and Boand of Cirschors ol Joinl Stodck Commercal Bank “Tusgnbank”
Dpinkan

We havo audbed the consolldaied financial shabtements of Joint Siock Commorcisl Bank " T unoeiank”
{Pedrareafiae - “the Bank™] and &4 subsidianes (e Group”l, which compras the congalidaled stabenanl of
fimancial posziion as af 31 Degember 2007, the consoldabed siolement of profi or loss and cther
comprrhensive income, consolidased stmbamen of changaes in aguily and consdiidaied stedeman] of cagh
Tcrw Fow thee yaar Tvin anded, and nobes bo the consolidated Snanciat sinlements, induding 8 surmaey ol
significant acoowring policies.

In pur opicn, e a ‘consciidated finandal statemenis present faidy, in all material respects
he consolidabsd Bnancal posilion of the Group as @ 31 Desembar 2017 and i3 consobdabed inpnoal
paformancs and &2 conedlidaled cash Sows Tor fhe year then ended in accordance with Inleamaticnal
Financial Reporting Standards (IFFRES)

BEasis for Cpinéon

W conduciad oul Al B accosdance with Wemabionsl Smeedssde on Aedlng (IS4 Ouwr
respansbifliss under thoss starclards ars furthes described in the Auwdicrs Responskalties for the Audi
of tha Finarcial Stalemaonls sacton of our regor, Wae ane independsnt of tha Sroup in aocordarcs with
ihi Iniemadicnal Edeacs Siandards Board o Ascountssis’ Code of Ethica for Professonrsl Sseunianis
{the TESEA Code™| ogether with e sfhical nequirements thad ors relevant o cur audil of the Ainancial
stabemiriis i fhe Republic ol Uzbekisian, and we hove fofled our ofee sthical responsibiltes in
Aeoidards with Seks rcdrersnts and Fa IESRA Code, We beleve thal s audi svidenos ws have
ablared m suffcisd and approprads S0 proyids & besis dor cur apinion.

iy fusdit Maiter

ey sudf maters ars those matters thal, n our professional judgman , ware of most signicanos i our
audi of e corsolidated Trancial slalements of the curmanl period. This memer wis sddrassed i ihe
contexd & cur audil of the consoldaled frarcial sisiemants as a whols, and n forming e opinian
hemon, ard we do nol prowide o separabe cpdnion on thess matiers.

Why T mator wors cebermingd 1 ba @ key
audil matar

rairman! of loans 1o CUROTNS

Huoad Tl mmartinr was acddrnssad in the audi

Managersand of he Grogg msgulary raviess fa
ioan pordfciio for recoverabiity and delemmines
the amount of rpairnad changs agensgl he
cairying walue of oans Management uses i
knowiedge aboul genenal matkm and specile
indugricss, bBorowee's  Tinenaal  foedilion,
colaleral pledged and all other sources of cash
Boes thad the Groun B eniifled 9 caim under
Ihe gan agresmsed 0 coss of @ borowers
defautl, & estimats the total amount and Bming
of xpacsed Tuture cagh Powe

Th judgmental nature of eslimaling  thae
recireirabilty of ans and the magnilude of its
impact on the resulls of the Goup's operasons
dlarmmirs this afen 88 & iy audil matler.

Rueder 1o Mcde 3 for the summary of significant
acooadng  policies and Nots 4 for crlical
aooourting esiimales and judgemanis.

We oblained an understandng of management
processes o dendfy impairren? of loant o
=T

Wi selocind a sawmpis of lans S ies@ng tha
pulfciency of loan mparmanl prodsions eeognized
as al the reparting dale.

Az part of our lesing. we reviesed whother fhene
worn indicators of imparmant and challengsd tha
assamplions made in regeed of the expached hujune
cash fiows induding - those from the sale of
caliaiarad,

Wiz also analysed the fnanciol position of the
borpeers 1o asgess ther abiity 16 Comfdinus
the lcans onc awvailabie ind
vEkiadion repeis 10 avaliste T moovecsbiity of
loans by realzig the colaleral in cose of

borrosesrs dafadidl




Deloitte.

Whare we determines thel a more approgrinie
assiEmplion ar npul in provision masserameant could
be made, we recalculaled the provision on (hat
basiz and compared e resulls 0 deferming
whaihar the dilerance is malanal

fvesiment seowiies avaabe ©Br sale -
MESuTE e

Thie Group cames is nvestments avallable for
sale @l oosl 885 impairment  losses.
Management bedavas thet thair fair vales
cannol be maliably measwed as fhey ang
predommantly eguily securilies that do nol hawe
2 guabted markat price in an aclive markat.

Management's jdgement s bassd on the
analysis of histery of trades for similar aquity
instruments, eveslabilny and aocess 1o a refiabla
finangial mfarmatian, and whelther the range of
possible fair valuee eslimalas is namow &nough
snd ihe probabdies ol fhe varous eslimabes
can be reasonably asssssed.

Managemenl also assasses the impact of
general marke! and compary specific rends
such as  profiatdity, history  of  dividend
payments and nat assats on the recoveralility
of tha Growp's equity irvestmaents

The significance of the irvestmant secunties
avalable for sals B8 discussed in Note 9 and
the wdgement applad in determinng  the
messuremanl baziz ol such securilies make
them a ey awdil matbsr

Rafar o Mote I far the summary of significant
accounting pobces and Wobe 4 for critical
accounting eslimales and judgemants

We obtained an understanding of the Group's
investment sirategy and nadure of equily securflies
hald a5 availabie for sals

We evaluaied the ressonablenses of camying such
equily imvestments  at  cost by challanging
rranagemant' s assumplions end |udgamanis usad
1o defermana that thair fair value cannct be reliabhy
== E

We analyzed pasl and recent trades for Swsh eguity
sescufities and availability of raltabla valuahon iInpuis
1o value them based on modals.
We siso obiained an understanding of the conlbrals
and processes wsed by managemand 1o identily
rmgairment al such investments,

‘We tested & sample of unquoted equity sacurilies
for imparment by analyzing information of fhe
indusinies associabed with exposuras, hslory of
dividand payments and information  thet  may
praclude the invasteas from continuing io pay the
civid@ncs in e futone

Ciher Information — Annual Repart

Managemant is responsible for (he other information. The oiker infofmation comprses e informaton
mduded in the Aanual Report, bul does nol include the consobdabed finencial stalameanis and our
audilors’ repom therean. The Annual Report i expected 10 be made avallable to us aflar the date of ihis
sudilar's repor.

Cwr apincen on the consobdabad financial statements doas not cover the other informaticn and we will nol
axprass any form of assurance conclusion theraon

In connection with our awdi of the consobdated fnancial staterments, cur responsibility s to read the othsr
inforrmation identified above when i becomes avaiable and, in doing 8o, consider whathar the othar
information i malerislly inconsislan with the consolidsled finencial statements of our Enowhedgs
obissned in the aud®, or ctharwise appeare 10 be materaly missiated.

When we read the Annusl Regort. if we conclude that there s 3 materal misstatamend thargin, we are
required fo commanicata the matter bo those charged with govermance.
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Raspansibilities of ME‘I‘MH‘ and Thass Ehﬂfﬂd wilth Gowernance For the Consolidated
Financial Statements

Management is mesponsible for the preparation and fair presentation of the consclidated finencial
slalemeanis in accordance wilh IFRS2 ard lor swch inlemal conlrol as management delermnes s
nacapsary 1o enabla the preparation of consobidaled fnancial sialemants thal are fes om matedal
massiaiement, whather due to fraud or emor

I I:II'EI}BI'IFQ 1 conaclidated fnancial slatements, I'I'IEI"I.EQE'!'I’HI"Il g respagible ioe EE.'EE'E-!-'E."I:'IQ Mia GPI}LIP'!
abilfy fo conbinwe as a going cancem, disclasing, as applicable. matiers refated to going concem and
using the going concenn basis of ascounling wless managament ailher intends 1o liguidate |he Graup o
o ceasa oparations. or has no realiste alemative but 10 do 8o,

Thase charged with govamance are responsible fre oversesing the Group's fnancal reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial $tatements

Chgr abgactas are 1o cbolain mesonabs aesEance about whather tha consgdidated Minancial stataments
as a whole are fres from maderdal mEstalemenl, whather disg 1o freud or erar, and 1o issue an audilors
I"EFI'.'I'I'I. Ihal incledes aur I:Ip.l'lil':li"l. FRegsonable assurancs is a higl" level of assuranca, bul s nal &
guarantee thal an audit conducied in accordance with 54 will always fatact a matenal misstalament
when il exisls. MEsistemenis can arigs from fraud or srmor and are considered material if, indredually or
in the EJgregete, they coull reasonably be expactad {0 influenca the sconomic dacigions of users takan
an this basis of these consalidated financal statemanis

As part of an audil in accordance with 1545, we exercisa professanal wodgment and maiman professiona
shgpliciem raughoul the audil. We alss!

= ldentify and assess the nsks of malarial missietemant of tha conscddated financial statemants,
whethar dus 16 raesd o arred, design and perdorm sudil procedures responsies 1o those risks.
and obiain Aucs avidgence hal is sufficiant and gppropriabe 10 provide & basis Tof our cpnion. The
risk of nol detecting a malerial misstalement resulling from frawd = higher than Tor ane resulling
from eror, as fraud may imvohes oolluson, rnrpa'-.r. mlanlional omisssans, misrsprasenlalions, of
the ceerride of internal control

+  Obtain an understanding of internal contral relevanl to the audil in order 1o design audit
proceduras that are approprabe in the cirgemsiancas, but not for the purpose of expressing an
apinicn on the elfectivenass of the Group's inbamal canlrol

= Evahiale tha appropristeness of accounting podicies usad and the reestnablanass of sccounting
aslimatas apd relaled disclosunres made by management

+  Conclude on the aporopristenass of managemant's wse of the gong concem basis of accounling
and, based on the awdil evdence obaned, whethar @ materal uncarainty axists ralated to
avens or condilions hal may casl significant doubl on the Group's abdity to confinue a5 a going
concem, If wae concluda thal a material uncersnty exisls. we ara requined to drew sftention in
o auditar's report fo the relaled discloswes in the consoiidated financial siatemaents or, if such
digclogures are inadeguate, to modily our apinion. Ow conclusions are based on tha awdil
aviganca obiained = 1o the date of our auditor's raport. Howewver, fulure events or conditions
may cause the Group io cesse {0 confinue &% A QoiND CONDET

= Evakiate the overall presantation strucisre and canlant of the consabdaled fnancal sialesmenls,
including the disclosures, and wheihar e consolidated financial stalaments raprasant the
underlying transactions and events in a manner that achieves fair presaniation

»  Obdain sulficen aporopriste audil sadance regarding the firancial information of the enlites or
busmess eclivites within the CGroup to express Bn opinion on e consoldaled fnencial
staternants. W'e ara responsible for the direclion, supaervision and parformanca of the group audit
e remain salely responsile far our auds opinion.

Wa communicate with those chargad with powermanca reqarding, afmang offier mafiers, e planned
scope and bming of the audit and significard audt findings, including any significant deflclencies In
imemal contrad that we idantily during ouwr audil,



Deloitte.

We slan provide those charged with govemance with & sfatement that we have compliad with relewvant
elhical reguirements regarding independence, and o communicate wilh them all relatonships and other
matlars that may reasonably ba thought fo bear on our independance, and where applicable, redaied
safeguands.

From the matters communicated with those chargod with govemance, we determing thoss matlers thal
ware of mosl significance in the awdi of the consclidated fnancial statemants of the cument pericd and
are heradore the key audii matisrs,

‘Deloitte & Touche™ Audit Organisa
Licanse aulhonizing audif :ru‘-'r_'urnparl P X
by the Ministry of Finance of the Replgic
rhekistan under 00500 dafed 3 Fabrk

Certhicale autborizing audil of banks regisiered by Uzbekisian
tha Central bhank of the Republic of Uzbekistan

wreder 73 dated 14 Coiober 2013 Auditer qualificaton cadificate authonzing audit of
banks. #6018 dabed 30 Jung 2015 lssued by the

14 May 2018 Ceniral bank ol the Republic of Uzbak=tan

Tashkent, Uzbekistan Direciar

*Dreloitte & Touchs”™ Audit Organization LLC



JOINT STOCK COMMERCIAL BANK “TURONBANK"™
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
A5 AT 31 DECEMEBER 2017

firm thowsands of Uizbek Soums)

Motes 31 December 31 Decemnber
. T 2016

ASSETS
Cash and cash equivalents .31 424 T30 260 179,977 964
Due from other banks 7.5 71,778,818 105,469,251
Loans and advances o cuslomers, including finance

lzase raceivables 8.24 921 118,672 516,424 551
|Frsesirmin] Securilas deadabla Tor sale 9.31 JEET 401 11.8623.BTE
Inwesiment in aasaciates 10,31 TG ETT 6452 53Y
Daferrad mocoma tax assel 24 68.3008 (i 5,834 671
Premisas, eguipmant and miangible assels 11 38 458 D4g 31,148,016
Oiher azcels 12,31 16 536 BT 13,361,164
Assats classified as held for sale 13 23481134 J8T2 T40
TOTAL ASSETS 1,519.158.055 A74,065.081
LIABILITIES
Oue to ather banks 14,31 A, 184 551 3,885, 705
Customer accounts 153 203,851,153 0 TIT
Debl securdies n issuss 16,31 10,217 021 12,484 150
Bormowings from govermmenl, state

and indermational financial mstitulions 17,31 FA2.3T1 4B 54 RER B43
Liabilities refated to subsidiary companies

classified as held for sada 13 prat R -
Crher liabilies 18,31 B ER4 TTE 7442 EOE
TOTAL LIABILITIES 1,196, 200,667 T, 841,063
EQUITY
Shara capital 18 FROGAT 452 £2 668 A3
Shane premium 14 218 675 FMBGTH
Ratainad &darmings 43077 B15 A0 0TE 564
Met as=eis attnbutable to the Bank's owners 20,043 952 B3 GER BE2
Nan-cantraling interest 2,004 136 2158 436
TOTAL EQUITY 322,948 088 85123988
TOTAL LIABILITIES AND EQUITY 1,519,158,055 BT4, 065 081

Approved for |

3|gneﬂ on Behalf of the Management Board on 14 May 2016,

o : -n‘.
B TT i i W
Mirzaey f.'-lwll Tlhﬂimﬁﬂl‘ ¥ Tursunov Khujayor Fayziyevich
Chairman affth Chief Accountant




JONNT STOCK COMMERCIAL BANK "TURONBANK "

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

firr ousand's of Uzhek Soums,. excepd far garnings per share which ara in Sowms}

. Notes 2017 2016

Continuing operations
Intesresl incame 203 B7.881,258 58,718,489
Inberest expense 20039 (20,920,852} (22,942 3567
Met interest incama befare provigion for lean impairment 7034 406  36,TTE 132
Racovendprovision | for imparmeant

of loans and advances 1o customers a.34 (2,277 626} 0,387,388
Inita! recogniton sdjustrment on interes] beanng sssels (1,865,923} [1,301,538)
Met interest Income 531,700,857 44 BG2 484
Fee and commission Incoms 21,31 50,766,038 33808388
Fer and commission expanse 21,31 (8,998,755}  [BB20,334)
Mat gain on msurance oparations - 1,303,908
Fareign exchange translation gains less lossas 6,714,145 1,120,440
Gain less losses am lrading n lareign currencises S04, 5593 188080
Dividand mcome 607,172 6B 844
Ciher operaling income Py 2 Ga4 270 11,450,041
Prowision for imparment of mvestment

sacurities available for zake [ 875 109 (86,652
Recoveryiprovision) for impairment of oiher assats 12 318,30 [-3B7T,995)
Admindstrative and othar operating axpenses Rl (B, 53T 404) (68,087 608
Loss on derecognition of subsidiary/associate - |3.BEBE183]
Share of the net profit or loss of the associats 10,31 T8E, 140 (15,249]
Profil before tan 17,612,337 14,136,752
Income tax axpense 24 [Z.B86,073} (B3E,142)
Discontinued operations
{Loss)orcdit or the period from disconlinued eperations 13 (39,853) Tiz 023
PROFIT FOR THE YEAR 14,684 605 14,031,533
Attributable to:
= Cwniers of the Bank 14838905 13330100
= Mon=conrolling interest (154,300] 01,433
PROFIT FOR THE YEAR 14,684,605 14,031,533
Total basic and diluted eamings per ordinary share

(eaprassad in UZS par share) a5 241 £53
Total basic and diluted samings per preference share

(expreseed in UZS per share) 28 241 453

d signad on behalf of the Management Board on 14 May 2018

-

Tursunov Khujayor Fayziyevich
thé Board Chief Accountant




JOINT STOCK COMMERCIAL BANK “TURONBANK™

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 37 DECEMBER 20TT {EﬂHTﬂNUEﬂJ
fin thowsanas of Urhek Soums)

Notes 207 2016

FROFIT FOR THE YEAR 14,684 6058 14,031,533
Other comprehensive loge:
- Reversal of gains recognized on mvesiment

securities available for sake (45 G64)
rJthm' tnmpﬂ_-hml.lu loss - M!n GEL)
TOTAL COMPREHENSIVE INCOME 14,684 6058 13985845
Atfributable to:

- Dwimiars of the Bank 148368805 13284410
- Man-contrailing interest r154 .?J:Iﬂ:l 701,433
TOTAL COMPREHEMNSIVE INCOME 14,664,805 13985840

Approved for |SuT signed on behall of the Manssement Beard on 14 May 2018,

Mirzaey l::h ri ibakosovich - | Tursunav Khujayor Fayziyevich

Chairman n Board Chief Acesuntant
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JOINT STOCK COMMERCIAL BANK “"TURONEANK"
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2017

fin Mroussnds of Lizhak Soums)

Mobes 2017 20186

Cash flows from operating activities
Interest received 85,353,841  5B.T725,706
Interest paid (28,630,887 (21,166,6348)
Faa and commission recaived 53,133,584  31,BB2 093
Fiaa and commission pasd (8,998,758}  (B.B20.834)
Giaing less losses from trading in foreign currencies 504,533 18E 080
Cilher operating income reoeived 2,808 081 G.8918,341
Elaff cost (53,420,940} (38,135.378)
Adminisiraties and other operating eapensas (30,000673) (24634017
income tax paid (4,575,023} (3,213,8687)
Cash flows from operating activities before changes in

aperaling assels and liabilities 16,158,031 1,753,737
ket [decrease)increase in due from alher banks 102,765,000 (22.954,180)
Mel increase in ksans and advances to customers (322,121,887) (73.785.871)
MNet decrease in olher asseats 1,590,030 9 237 6ED
Mat increase’|decreasa) in due bo other banka 36,198,346 (12 330,736)
Met (decreaseVinorease in customsas accounls (EE,3B3,888) 133240364
Mat |[decreaseVincrease in other Eabiidies (B85,731) 415 009
Met cash (used in)from operating activities {£54,461,599) 40,585,804
Caszh flows from investing activities
Apquisition of investment sacurities evailable for sala {1,268,730}) -
Proceeds from disposal of investment securilies awaiabile for

=1 150,008 =
Acquisition of pramises. equipment and inlangible sssets {16,124,483)  (4,720,028)
Procesds from disposal of premises, aquiprmend and

imangible ssseis 1,239 4388 215
Dividend maoome received 503,683 SE7.070
Het cash (used in)frem investing activities {16,7T3B,283) 235.268




JOINT STOCK COMMERCIAL BANK "TURDONBANK™
CONSOLIDATED STATEMENT OF CASH FLOWS [CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

{in thouzands of Uzbek Soums)

Motes 2017 2016

Cash flows from financing activities
Izaue of ordinary sharas 247 BTG 485 -
Froceeds from bodrowings from government, slate and

internalional Rrancial ingtilutans 53,821,073 33 Bdd 556
Rapaymant of borrowings from governmend, stale and

international financial institutions B15.066 [ 2,397}
Repayment of debl sscurities in isiue & _'E-'.'.'I:I'.EIEIEIJ 11,100,000)
Dividends paid (4.463.931) (1,735888)
Met cash from financing activities 276,448 673 J6.006,393
Effect of exchange rate changes on cash and

cash aguivalants 239,090,485 4072837
Net increase in cash and cash equivalenis 244 343 275 80,900,402
Cash and cash equivadents at the beginnang of the year 179,977 984 29077582
Cash and cash eguivalents at the end of the year E 424 320,260 179,877,984
Non-cash transactions o amr 2018
Sale of repossessed collaberal on delerred tarms (19,267 056) (7.108.523)

Approved for iss ng signed on behalfof tha Managemen| Board on 14 May 2018,

oLl

Mir:aevf:huri ibakasovich F i
Chalrrman of the Board B

Tursunoy Khujayor Fayzivevich
Chief Accountant



DUNUANNAP MAH3WMH

Mapraziid AMaNHET BowKapMacH

100011, ¥xGesmcTol pecnyBnukack, TowKesT
waxpi, LAAXOHTOXYD Tysakd, ADAR Kiuaos, 4a-yi
Ten: (+99895) 144 &0 00, hake: {371) 244 BB 65

Mupobopn drnranm

100072, TowkedT WwaxpH, Mupoban TyMaHu,
DApFOHa FYNH KY430M, 2a-yH

Tem: {3713 150 10 20, dakc: (371) 150 10 20

YrunoHIop rNHanM
100123, TowseHT WakpH, “YMnoHz0p TyY=EHW,
thapxog kyqack, Ga-yi
Tem: (371) 271 66 77, dawc: {371) 271 66 99

Ruwnobon dwnnani

100171, TodieHT Wwaxp, JuHoO08 TyMakM,
Kopacys kydack, 4-yid

Ten: (371) 296 72 98, 294 56 94,

thawc: (371) 296 72 98

Mupao ¥Ynyrbex pinyand

100017, TowseHT waxpH, Mapao ¥nyrBer TyMaMi,
Byrow Mnax Ayne siuack, 218-220 yi

Ten: (371) 266-83-47, daxc: (371) 266-83-47

Hnycobog hwnwanu

100011, TowseHT waxpd, Kycobog Tymas,
U-6, Xypump kyuyack, B5a-yi

Ten: (371) 235 79 79, dakc: (371) 235 72 79

3aurvoTa hHAnanK

111800, TowseHT BANOATH, 3AHMWOTA TYMAHM,
SWoHMYIAP KYpeomM, MyCTAKWNNME Ky49acH,
rem: (371) 150 20 26, dhake: {371) 150 20 26

Hamanrad danuanu

160033, HaMaHraH BHNOATH, HaMaHTaH Waxpe,
OooyHBoBoes Kydack, bBa-yi

Ten: {369} 227 68 46, dakc: (369) 227 62 85

DapFoHa PANHanH

712000, Daprona aanoaTy, DaproHa waxpy,
Mawpuchar kiuack, 44-yd

Ten: (373) 244 06 17

Fynucrod hunrvand

120100, Crpaaps aunoaTH, MyNECTOH Waxp,
DooymBoboes Kygack, 49-yid

Ten: (367) 227 22 o4, thakc: (367) 227 22 64

MWuazax nHanH

131000, XMuzaax sin0ATH, HH338x WaxpH,
Xanwknap Oycrinre Kyvack, 62-yia

ven: (372) 223 47 10, chawre: (372) 223 47 13

Camaprang hrunHany

140154, Casapkanl sMnoaTH, CaMapsan Waxpi,
M. ¥myrbes iidack, 52a-yvH

Ten: {360} 231 07 72, dakc: (366) 233 72 o4

Waxpucabs hunuany

181300, Kawxanaps sunoaty, Waxpucala waxpw,
Winak H@ynm kpuacn, 2-yH

Ten: {375) 522 50 70, dakc: (375) 522 57 32

Kapwws dunnany

180103, Kawkagapd BufcaTH, KADLK WaxpM,
KOMMAOH Ky-ack, 28-yi4

Ten: (375) 225 59 81, daxe: (375) 225 59 81

Teprus hrnnanH

190100, Cypxomaapé BHNoATH, TEpMIAI WaxpwX,
D, Xywaeparyuaod, 32-vi

Ten: (376) 223 18 99, 223 30 79,

dharc: (376} 223 18 99

Haeowi dmnmuanmn

210100, Haeowi BunoaTk, Hapowid Wwaxpw,
HuoMui kyuack, 28-yi

Ten: (436) 224 21 08, daxc: (436) 224 21 08

Byxopo dundand

200113, Byxopo BHNOATH, BYx0pc WaxpW,
M. MiMuHoBa yuack, 29 1-yia

ven: (365) 223 01 25, 223 13 42,

chamc: (365) 223 D1 25

Yprawuy chunnans

200100, XopasM BUNOATH, YpraHy waxpH,
XoHKa Kyyacw, 104a-yi

Ten: (362) 225 84 89, dawc: (362) 225 B4 98

Hyuyc thunuans
230100, Koparkannorucrod PeonyBnukacs,

Hykyc waxpu, L. Pawngosa kjack, 25a-yA
Ten: (361) 224 11 43, daxc: (361) 222 56 63



OTAENEHWUA BAHKA

Pecnybnuka i LOY

PecrivBnuea Yabekucran, r.TawkesT, 100011,
LLlaAxaHTaxypCKiia p-H, 0. Abas, 4. 4a

Ten: (+99895) 144 60 00, daxc: (371) 244 88 65

Mupabagcrmi dunman

r.TawkenT, 100072, Mupabamoemi p-H,

v, Daproda Wynu, o. 2a

Ten: (371) 150 10 20, daxc: {371) 150 10 20

YunaH3apckuiA omnmwan

r.TawkenT, 100123, “YvnaHsapckHil p-H,

¥n. Dapxanckas, o. 6a

Ten: (371) 271-66-80, daxc: (371) 271 66 99

Ruwnxabagckwia dnnan

r. Tawkedt, 100171, RuiHabanckmei p-H,
yn. Kopacye, 0.4

Ten: (371) 296 72 98, 294 56 54,

thawc: (371) 296 72 98

Mupao ¥Ynyrbekckwid dnman
r. Tawkent, 100017, Mupao YnyrGekcsmid p-H,
v, Bywor Mnax Aynu, g. 218-220
Ten: (371) 266-83-47, dakc: (371) 266-83-47

Honycobapckmnin nnan

r. TawkenT, 100011, KHycabanomid p-H,
U-&, yn. Xypumpg, 4. B5a

Ten; (371) 435 79 79, ¢paxc: (371) 23579 79

3aHrHaTHHCKHA dwnHan

TaumeHTCkan obn., 3aHrHaTHHCKKA po-H, 111800,
NOCENoK JWOHM3AAD, Y. MycTakunnme

Ten: (371) 150 20 26, daxe: (371) 150 20 26

Hamanranckwid omnman

Hamanradckan obn,, r. Hamawraw, 160033,
vi. Oxymbobossa, 0. b8

Ten: (369) 227-08-46, daxc: (369) 227 62 85

DepraHckmi wnman

Depraqckan obn, r. Depraqa, 712000,
¥n. Mawpuchar, g, 44

Ten: (373) 244-06-17

Mynucranckui dmnuan

ChipaaperHesan obn., r. Nynucrand, 120100,
v, OwyHBoboepa, f. 49

Ten: (3670 227 22 64, dawc: (367) 227 22 64

OHzancHni chnHan

Osmzakcxan obn., r. Deezar, 131000,

np. Xanknap Qycrrare, 4. 52

ren: (372) 223 47 10, dhawe: (372) 223 47 13

CamMapraHgckmid chunman

Camapkangckan obn., r. Camaprany, 140154,
v, M. ¥nyrbexa, 0. 62a

Ten: (366) 231 07 72, dakc: (366) 233 72 94

Waxpucabzckui hunman

KawranapeuHckan ofin, r, Waxpwcata, 181300,
yn. Wnax Ay, o. 2

Ten: (375) 522 50 70, takc: (375) 522 57 32

KapwhHckMi dhnnman

KawagapeuHckas obn., r. Kapww, 180103,
yn. Kosunos, o. 28

ren: (175) 225-59-81, chawc: (375) 225-59-81

TepMesckHi unuan

CypxaHnapeHHckan ofn, r. Tepses, 190100,
D, ¥ywaesa, 4. 32

Ten: (376) 223-18-99, 223-30-79,

dhakc: (376) 223-18-99

HapowHCckui dhwnman

Hasowickan ofin., r, Hasow, 210100,

¥n. HuaomM, 0. 28

Ten: (436) 224 21 08, danc: (436) 224 21 08

Byxapcikii dnKan

Byxapckan obn., r. Byxapa, 200113,
VA, W, MysaHoBa, 8. 291

Ten: (365) 223 01 25, 223 13 42,
dharc: (365) 223 01 25

XopezscKHA daundan

XopesMokas obn., r, Ypredy, 200100,

¥n. XoHka, 8. 104a

Ten: (362) 225 84 839, hakc: (362) 225 B4 98

Hywycckwid thunman

PecnyBnwka Kapakannakcrad, r, Hywrye, 230100,
vn, W Pawwaoea, g. 253

Ten: (361) 224 11 43, dawc: (I61) 222 56 63



BRANCHES

Central Dperational Department
100011 Republic of Uzbekistan,

Tashkent city, Abai Str. 4a

Tel.: (998 95) 144-60-00 Fax: (371) 244-88-65

Mirabad Branch

100072 Republic of Uzbekistan,

Tashkent, Fergana Yuli 5tr. 23

Tel.: (371) 150-10-20 Fax: (371) 150-10-20

Chilanzar Branch

100123 Republic of Lizbekistan,

Tashkent, Farhad Str. Ba

Tel.: (371) 271-66-77 Fax: {371) 271-66-99

Yashnobod Branch

100171 Republic of Uzbekistan,
Tashkent, Karasu Str. 4

Tel.: (371) 296-72-98, 294-56-94
Fax: (371) 296-72-98

Mirzo Ulughbek Branch

100017 Republic of Uzbekistan,

Tashkent, Buyuk Ipak Yuli S5tr. 218-220

Tel.: {371) 266-83-47, Fax: (371) 266-83-47

Unusobod Branch

100011 Republic of Uzbekistan,

Tashkent, Khurshid 3ir. 85a

Tel.: (371) 235 79 79 Fax: (371) 23579 79

Zanghiota Branch

111800 Republic of Uzbekistan, Tashkent
Region, Zanghiota District, Eshonguzar
village, Muskakillik Str.

Ted.: (371) 150-20-26, Fax: (371) 150-20-24

Namangach Branch

160133 Republic of Uzbekistan, Namangan
Region, Namangan, Akhunbabasy Str. 68
Tel: (369 227-68-46, Fax: (369) 227-62-85

Fergana Branch

150117 Republic of Uzbekistan,

Fergana Region, Fergana, Maarifat St 44
Tel: (373) 224-06-17, Fax; (373) 224-06-42

Gulistan Branch

120100 Republic of Uzbekistan, Syrdarya
Region, Gulistan, Akhunbabaey Str. 49

Tel: (367} 227-22-64, Fax: (367) 227-22-64

Jizzakh Branch

130100 Republic of Uzbekistan, Jizzakh Region,
Jizzakh, Friendship of Peoples Str. 62

Tel: (372) 223-47-10, Fax: (372) 223-47-13

Samarkand Branch

140154 Republic of Uzbekistan, Samarkand Region,
Samarkand, M. Ulugbek Str. 623

Tel: (366) 231-07-72, Fax: (366) 233-72-04

Shakhrisyabs Branch

181300 Republic of Uzbekistan, Kashkadarya Region,
shakhrisyabs, IpakYuli Str, 2

Tel: (375) 522-30-70, Fax: (375} 522-57-32

Qarshi Branch

180104 Republic of LUzbekistan,

Karshi Region, Karshi, Kamilon Str. 28

Tel: (375) 225-59-81, Fax: (175) 225-59-81

Termez Branch

190100, Republic of Uzbekistan, Surkhandarya
Region, Termez, F. Khodjaey 5tr. 32

Tel: (376) 223-18-99, 223-30-79

Fax: {376) 223-18-59

Nawvoi Branch

210100 Republic of Uzbekistan,

Mavoi Region, Nawvaoi, Mizami Str. 28

Tel; (436) 224-21-08, Fax: (436) 224-21-08

Bukhara Branch

200113 Republic of Uzbekistan,

Bukhara Region, Bukhara, I. Muminov Str. 29/1
Tel: (365) 223-01-25, 223-13-42

Fax: {365) 223-01-25

Urgench Branch

220100 Republic of Uzbekistan,

Khorezm Region, Urghench, khonka 5tr. 104a
Tel: (362) 225-84-89, Fax: (362) 225-84-98

Nukus Branch

230100 Republic of Kamkalpakstan, Mukus,
=h. Rashidov St 253

Tel: (361) 224-11-43 Fax: (361) 222-56-63
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