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YBaskaeMble aKIVIOHEPHI, KAVIEHTHI 11 IIapTHepHl OaHKa!

Hapsiay c Beagymumy nmpeacTaBuTeAssMI OaHKOBCKON CCTeMBI cTpaHbl OTKPBITHIN
Ak1moHepHBINT KoMMepdecknit TypoH 6aHK sIBASIeTCSI OAHUM U3 aKTUBHBIX Y4aCTHIUKOB
PBbIHKa OAaHKOBCKIX YCAYT U BeAET CTaOMABHYIO OaHKOBCKYIO AesTeAbHOCTD Ha
¢puHaHCOBOM pBIHKe Y30ekmcraHa. 3a roabl AeATeAbHOCTH,
BBICOKOKBaAVM (DU POBaHHBIE CITEITNAAVICTEI DaHKa CMOTAV A0OVUTHCA BHUMAHUS U
AOBepIIsl KAMEHTOB 3a CUeT OKa3aHII COBPEMEHHBIX OAHKOBCKIIX YCAYT U KadecTBa
obcay>xusaHus. TypoHOaHK cTaa BCECTOPOHHE, AMHAMUIHO Pa3BUBAIOIINIMCS
YHIBEpPCAaABbHBIM OaHKOM, OCYIIIeCTBASIOMNUM dPPeKTIBHbIe OAaHKOBCKIIE OIlepalin
Ha (PMHAHCOBOM phIHKe.

Crout ormMeTnts, 4to 3a 2008 roa, B ycAOBMS pa3BUTISI KOHKYPEHTHOI Cpeabl
¢puHaHCcOBOTO pHIHKA, TYypOoHOAHK BXOANUT B YMCAO AMHAMIYHO Pa3BMUBAIOIIIXCS OAHKOB
CTpaHbl, pacIIVpuAach OpraHM3alIOHHas CTPYKTYpa, BRIpOocAa KAMeHTcKas 6asa,
II0AAep>KIBaeTCsl yCTOMYMBOe pa3BuTie 0aHKa. B pedyabpraTe mpUHATHIX Mep 10
yIray0AeHMIO 1 paclIMpeHNIO MacIlITa0OB AesITeAbHOCTY, COBOKYIIHBIN KallnTaa OaHKa
BBIpOC Ha 63 % 1o cpasHeHmIO ¢ 2007 ro40M, 00beMBbI aKTUBOB BbhIpocau Ha 59,1 %,
IIOKa3aTeab KPeAUTHBIX BAOYKEHIII, HallpaBAeHHBIX Ha pa3BUTIie peaabHOTO CeKTopa
DKOHOMVIKH BBIpOC Ha 55%. B mporiecce coBepIieHCTBOBaHUSA KPeAUTHOM TOAUTVIKHA,
OaHK yaeas514 0coboe BHIMaHIE TTOAAeP>KaHNIO MUHIMAABHOTO YPOBHS KpeAUTHBIX
PMCKOB U pacIlVPpeHNIO KPeAUTHOTO HOpTdeasl.

Yuactue TyponOaHKa CBOMMM MHBECTUIIMSMMI B Pa3ANMIHBIX CEKTOpaX DKOHOMUKI,
TaK/M 00pa3oM, AuBepCcuPUUNPYs CBOM aKTUBbI, @ UMEHHO, (p(PeKTUBHO pasMelrias
COOCTBeHHBIe CpeACTBa, 3HAYMTEeABHO ITOBAMAAO Ha AOXOAHOCTD U YCTOMYMBOCTD
OaHKa.

B 2008 roay aoxoas! 6aHKa Bepocau Ha 161,9% 1o cpaBHEHMIO C IIPOIIABIM ro4oM. B
9aCTHOCTH, YMCTas IpUOBLAb OaHKa IO CpaBHEHMIO C IIPOIILABIM IOA0M BO3pOCAa Ha
181,9%.

Bricokne nokasaTeay 00beMOB IIPVBAEUYE€HHBIX CPeACTB HaceAeHNUs I KOPIIOPAaTVBHBIX

KAVEHTOB SBAsIeTCS pe3yAbTaTOM POCT AOBepIsl K OaHKY, yKperiaseT ero (pMHaHCOBOe
I100>KeHle Ha PhIHKe OAaHKOBCKMX YCAYT.

Haao ormMeTuts, 4TO, yUnTHIBasl pOAb KaueCTBeHHOI CTOPOHBI KAMEHTCKOM Oa3hl B
(P PeKTUBHOCTH AeATeAbHOCTY, DaHK CyMeA pacIIMpUTh B3aIMOBBITOAHOE
COTPYAHMYECTBO C KOPIIOPATUBHBIMU KAMeHTaMu. VIHAMBMAYaABHBI ITOAX04 K
Ka’kA0MY KAMEHTY CTad OAHUM U3 IAaBHBIX MHCTPYMEHTOB B IIPUBAEYeHUN
KOPIIOPaTUBHBIX KAMEHTOB.



ITaausr Ha 2009 rog Tax>Ke HaIllpaBAeHBI Ha YKpeIleHle A0BepIisl MeXKAy OaHKOM 1
KAMEHTOM, pacllliipeHIe 1 COBepIIIeHCTBOBaHIe AesiTeAbHOCTY OaHKa, IIpeocTaBAeHle
(prHAHCOBLIX pellleHnI, OTBeJaloNX TpeOOBaHMAM KaXKA0TO KAMEHTa I BBeAeHIe
HOBBIX OAaHKOBCKIX ITPOAYKTOB.

IToap3ysch BO3MOKHOCTBIO, BRIpa’kalo MCKPeHHIOIO 01arogapHOCTh BCeM HallliM
akIoHepaM, KAMeHTaM U IIapTHepaM 3a AOBepue U COAMAaPHOCTD, OKa3blBaeMble
6anky. Onupasich Ha Ballle 40Bepie, Mbl OyeM cTapaThCsl CTPOUTH Hally OyAyIIyIO
AesITeAbHOCTh Ha OCHOBE B3aMIMOBBITOAHOIO COTPYAHMYECTBA, C ITIOMOIIIBIO
COBpeMEeHHBIX 0aHKOBCKIX TeXHOAOTUII U BBICOKOM KBaAMPUKAIIUN COTPYAHMKOB.

IIpeaceaarean IlpaBaenns
A.b. ApudaxaHos

Dear shareholders, customers and partners of our Bank!

Today Open Joint Stock Commercial Turon Bank is one of the active participants of the
market of banking services and conducts a stable activity in the financial market of
Uzbekistan. For the years of activity high qualified specialists of the Bank could achieve
attention and trust of clients because of rendering modern bank services and service
quality. Thanks to them Turon Bank became a dynamically developing universal bank
which carries effective banking operations in financial market.

Introducing to your attention the annual results of 2008, I, particularly, would like to
emphasis the fact that we really could widen the scope of the Bank services, strengthen
our competitive position on the market, increase the number of our customers, widen
inner structure of the Bank and achieve strong and sustainable development. As a
consequence of activities aimed at widening and deepening the scope of the Bank services
comparing with the same period of 2007, total capital amount has increased by 63%, assets
by 59,1% and amount of credits granted to the real sectors of economy by 55%.

Improving the Bank's credit policy was aimed at minimizing credit risks and increasing of
portfolio credits. Banks' participation with its investments in various segments of the
economy by diversifying its assets, mainly, effective allocation of own resources has
resulted in profit increase and strengthened the Bank's position on the market.

Profit increase in 2008 was 165,9% comparing with the same period of the previous year as
well as net profit increase 189,9%.

High indicators of volume of attracted resources from individuals and corporate clients, is
a result of increased trust to Bank and strengthens its position on the financial market.

As you know that efficiency of any bank's activity mainly depends on quality of its
customers and originating from this point of view, we tried to widen the scope of work
with our corporate partners. Success was in meeting individual needs of our corporate
customers.

Our goals for 2009 will be and remain establishing more close relationship with our
customers, widening the scope of the Bank activities, improving quality of services,
offering financial solutions that meet individual needs of each customer and offering new
services.

Using the opportunity, I would like to thank our shareholders, customers and partners for
their trust and working with us. Relying on your trust we will further work in beneficial
mutual cooperation using up to date banking technologies and highly qualified specialists.

D.B. Arifdjanov
Chairman of the Board
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Ilepsb1i1 3amMmecTuTeAD IIpeAcesaTes Ipasaenns Myxammaaues K. X.
First Deputy Chairman of the Board Mukhammadiev K. H.

OtkpsIThIN akionepHsiit Kommepuecknit Typon GaHK Hawaa CBOIO A€SITeABHOCTH 6 Open Joint stock commercial Turon Bank started its activities on November 6,

HOsOps1 1990 roaa B KauecTse maesoro GarKa. B COOTBETCTBIN ¢ pereHem ofiero 1990 as a shareholders bank. On April 17, 1993 on the basis of stockholders
coOpanms nanmukos, 17 anpeas 1993 roga 6aHk 0121 IIpeoOpa3oBaH B AKLIVIOHE PHBII

meeting decision it was reorganized into Turon joint stock commercial bank. In
2002 it proceeded its activities as a Joint Stock Commercial Bank Turon with the
license of Central Bank of the Republic of Uzbekistan. On November 1, 2007, on

stockholders meeting, it was given a status of Open Joint stock commercial

KomMmmepuecknit 6aHK KoHcoanAanum «'ypon». Ha ocHOBaHUM AUIIeH3UI
IlenTpaapHoro 6anka Pecriybankm Y3oekncras, ¢ 2002 roga mpoA04>KnA CBOIO
AesATeAbHOCTDb B KadecTBa AKI[MOHEepPHOro KoMMepueckoro 6anka «Typon». Ha
BHeouepeAHOM coOpaHmM akioHepos 1 HoAOp: 2007 roaa rmoayuma craryc

Turon Bank.
OtkpriTOro AKIIMOHEPHOTO KOMMepJeckoro baHka «Typon».



IOpuamaecknii aapec:

Pecrrybanka Y3bexkucran

I'opog TamikenT, ya. Abas aom 4a

Teaedon: (+998 97) 700 55 55, Paxc (+998 71) 244 88 65
www.turonbank.uz; e-mail: info@turonbank.uz
S.W.LE.T code: TUROUZ22

REUTERS: TURO

Ha teppuropun Pecriybankn Y30ekncran 6aHK ocyIiecTsAseT OaHKOBCKIe OIleparin
Ha OCHOBaHMM CAeAYIOIINX JOKYMEeHTOB:

- luniensns HoMep 8 LlenTpaapHoro 0aHka PeciyOankm YsbekncraH ot 24
Aexabps 2007 roga Ha ocylecTBAeHre OaHKOBCKIX OIleparinii;

- 'enepaapnas JAunensus nHomep 32 Llentpaasnoro 6anka Pecrrybanku
Y30ekncran ot 24 gexka0Ops 2007 roga Ha ocyllecTBAeHye DaHKOBCKIX
onepauui B MHOCTpaHHOM BaAlOTe.

3a I1o0caeaH1e roabl Typ0H6aH1< Hapsa4y € BeAyIMu yHUBEPCaabHBIMIL OaHkaMm
VY30ekucraHa IIPpMHMMAET aKTMBHOE yJacCTlie B Cl)I/IHaHCI/IpOBaHI/II/I KPYIIHBIX 0a30BBIX
CEKTOPOB YKOHOMIKI V1 MaA0TO 6M3H€Ca, BHEAPEHII B ITPAKTIKY HOBBIX DaHKOBCKIIX
TEXHOAOFI/II?I, ImoaAep>KKe MHBECTUIVIOHHBIX ITPOEKTOB.

Legal address:

4a, Abay Str.

Tashkent City,

Republic of Uzbekistan

Phone: (+998 97) 700 55 55 Fax: (+99871) 244 88 65
www.turonbank.uz; e-mail: info@turonbank.uz
S.W.LLET code: TUROUZ22

REUTERS: TURO

The Bank implements its activities on the territory of the Republic of Uzbekistan based
on the following documents:

# 8 License of the Uzbek Republic Central Bank issued on December 24, 2007 for
carrying out bank operations;

# 32 Main License of the Uzbek Republic Central Bank issued on December 24,
2007 for carrying out operations with foreign currency.

As one of the leading full service banks Turon Bank is now even more involved in
financing the main industries of the country and small business units, using modern
banking technologies, supporting various investment projects.
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Ha cerogusimnmit AeHb OaHK SIBASIETCS YA€HOM CAeAYIOIX (POHAOB,
accoumanui U MeXXAyHapOAHBIX OpraHM3al| L

- ®ong I'apanTnpoBaHys BKAa40B HaCeA€HIS;

- Pecniy0amkaHcKast Me>KOaHKOBCKas BaAlOTHas OMpKa;

- Pecniybankanckas ¢pongosas oupxa "Tamkent"

- Bankosckast accoranst Y30eKmcrana;

- Mexaynapoanas nndpopmannonHo-aguannrosas cucrema REUTERS;

- MexxayHapoaHas cuicteMa ®AeKTpoHHBIX I1aaTesxeit SSW.IET. ;

- Mexaynapognas cucrema naatesxxein VISA INTERNATIONAL;

- Cucrema MexxayHapOAHBIX AeHeKHbIX ITlepeBod0B BBICTPAS TTOYTA;
- Cucrema MexxayHapoaHbIX deHekHBIX ITepeogoB WESTERN UNION;
- Cucrema MexxayHapoAHbIX AeHekHBIX ITepesogos CONTACT;

- Cucrema MexxayHapoaHeix geHeskHbIx iepesogos COINSTAR;

- Cucrema MexxAyHapoAHBIX geHe>xXHbIX Tlepesolos 3010TAS KOPOHA;
- Cucrema MexXXAyHapOAHBIX deHeKHbIX ITlepesogoB MONEY GRAM.

CTpyKTypHBIii COCTaB:

Ouanaas 18
Munn-6aHKku 56
[TeHTpBI PO3ZHMYHBIX YCAYT 33
ITyHKTBHI OOMeHa BaAIOThI 51
CheperaTeabHble KacChl 74
CorpyaHuku 1243

Now the Bank is the active member of the following funds, associations and

international organizations:

- Customers deposits securing fund

- Republican Interbank currency exchange
- Republic stock exchange "Tashkent”

- Uzbekistan's Banks Association

- REUTERS
- SW.IET.

- VISA INTERNATIONAL

- BISTRAYA POCHTA

- WESTERN UNION
- CONTACT
- COINSTAR

- ZOLOTAYA KORONA

- MONEY GRAM

Our organizational system:

Branches

Mini banks

Retail service centers
Exchange offices
Savings banks
Number of employees

18
56
33
51
74
1243

international information and dealing system;

member of international e-payment system;
member of international payment system;
international money transfer system;
international money transfer system;
international money transfer system;
international money transfer system;
international money transfer system;
international money transfer system;

11



Typon 0ank B 2008 roay

Turon bank in 2008

3aMecTuTeAb Ipeacejareas npasaenns Adaykaxopos VLA.
Deputy Chairman of the Board Abdukahorov L.A.

DuHAHCOBBIE pe3yabTaTnl

B cooTsercTBMM € TpOrpaMMoOIi cTpaTterndeckoro passutus, TypoH OaHK B yIeariem
2008 rogay cymea obecrieduTh CTabMABHOCTD CBOEI AeATeabHOoCTU. baHK yaeasa ocoboe
BHMMaHMe HallpaBAeHUIO CBOMX PeCypCoB B IIPUOBLAbHEIE Cephl, pacIIPeHIIO
y4actusi OaHKa B pMHAHCHPOBaHUI PeaabHOTO CeKTOpa YKOHOMMKIY, YBeANMIeHUIO
KOAMYeCTBa KAMEHTOB, pa3BUTHUIO KOHKYPEHTHOI CpeAbl U yAyJIIIeHIIO KauecTba
DaHKOBCKIX yCAYT.

Financial Results

In accordance with its development strategy in 2008 bank could achieve sustainable
level of its activities. Actually, the Bank's activities were aimed at directing its resources
to profitable projects, widening the Bank participation in financing the real sectors of
economy, increasing number of customers, strengthening its competitive position on
the bank services market and improving quality of its services.

Keeping the traditional standards of the Bank activities, rational financial policy,
management practices quality and using up to date technologies served for
strengthening of trust to the bank and growth of its prestige. As a result of this in 2008
it was observed a positive and stable growth of financial indicators.

The planned profit target for the year 2008 in accordance with the Board approved
business plan is achieved for 100%. The profit received was 104% of the targeted or 1,13
bln. soums in terms of money received.
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I'aaBusb1it 6yxraarep Yranos T. H.
Chief Accountant Utanov T. N.

HpMBQp)I(eHHOCTb TPaAUIVIOHHBIM CTaHAapTaM 0aHKOBCKOI AeSITeABHOCTI,
6aaropasymHas pUHaHCOBas TOANTUKA, Ka4eCTBEHHBIVI MeHe>KMeHT 1
JICII0Ab30BaHIe HOBBIX TEXHOAOTUI CAYKUT YKPeIlAeHUIO A40Bepsl KAMEHTOB K OaHKy
U POCTY €ro aBTopureTa. B pesyanrarte sTOro 1o uroram roga HabAarmoJaaach
I10AOXKUTeAbHasl AMHaMMKa U CTaOMABHBIN POCT (PMHAHCOBLIX IIOKa3aTeAel.

ITaan aoxoz08 Ha 2008 roa BeimoaHeH Ha 100% coraacHo OmM3Hec-I1AaHa,
yTBep>kAeHHOro CoseToM OaHKa. Takke I1aH MpUOBLAY ITepeBbITIOAHeH Ha 104% man
1 mapa. 133 maH. cyMm.

Profit from interest rates made up 45% of gross benefit and amount of non interest
profit made up 55% of gross benefit. 36% of this profit is gained from intermediary
services on local operations and 39% from operations involving foreign currencies.
Profit plan for the year 2008 was fulfilled with more than 11,63 bIn. soums or 62% more
comparing with the year 2007 profit and net profit plan was fulfilled with more than
2,25 bln. soums or for 82%

On January 1, 2009 the Bank assets were 195,7 bln. soums. This growth was mainly
because of granting credits to customers, from the factoring and leasing services, as
well as from active participation on the stock market. As a result of these, share of
profitable assets in the structure of banks' assets made up 68,9%.

CrpykTypHbIii cocTaB 0aHKOBCKMX akTNBOB OAK Typon 6aHK (B %)
Structures of the Turon Bank Assets (in %)

Haanussre AeHbIu B Kacce U CpeACTBa /leHexHbIe cpejcTBa Vusectuiuu B

B Llentpaasnom banke PY3 14,2% B Apyrux H6ankax 1,5% rieHHsle Oymaru 1,9%
Cash amount in the Bank Cash assets in Investments in

and in the Central Bank of UZ 14,2% other banks 1,5% stocks 1,9%

Apyrue aktussi 8,8% /

Other assets 8,8%

\

OcuosHble cpeactsa 8,2% i
Fixed assets82% — R -

N

Ccy bl BEIAaHHBIE
KaAmeHTaMm 65,5%
Loans granted

to customers 65,5%
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0251 IPOIIEHTHBIX AOXOAOB B 00I1IeM 00beMe 40X040B cocTaBnaa 45%, B TO BpeMsl Kak
204351 OeCIIPOLIEHTHBIX 40X0A0B Oblaa paBHa 55%. ITpu sToM 36% OGecrTporieHTHBIX
AOXOJ0B, IIPUXOAATCS Ha 40XOABI OT ITOCPeAHMYECKIX YCAYT II0 MECTHBIM I1aTeXKaM I
39% A0x040B 110 BaAIOTHBIM onepannsaM. I1aan 40xo408 1o cpasuennio ¢ 2007 roagom
BBIpOC Ha 11 MapA. 636 MAH. cyM man 62%. IIAaH YUCTOV MPUOBLAN BBIPOC Ha 2 MAPA.
253 man. cym nan 82%.

ITo cocrostumio Ha 1 siHBapst 2009 roga GaHKOBCKIE aKTUBEI cocTaByuAn 195,7 Mapa,.
cymoB. OObeM aKTUBOB BBIPOC, B OCHOBHOM, 3a CUeT BBIJaHHBIX CCYJ, OKa3aHHBIX
(PaKTOPMHIOBBIX 1 AMBMHTOBBIX YCAYT, @ TAKXKEe aKTVBHOTO YJaCTIs Ha PhIHKE IIeHHBIX
Oymar. B pesyaprare 9TOr0, 40151 MPUOBLABHBIX aKTUBOB B CTPYKType OaHKOBCKIX
aKTUBOB cocTaBmaa 68,9%.

JAunamMmuka pocra ¢pUHaAHCOBBIX TOKa3aTeaey OaHKa 3a mocaegnue 4 roga
Growth dynamics of the Bank's finances for the last 4 years

2009 2009 2009 2009

200 000 000

180 000 000
160 000 000 2008 2008 2008 2008

140 000 000 2007

2007 2007 2007

120 000 000

100000 000 2006 2006 2006 2006

80 000 000

60 000 000
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©aHKOBCKIME aKTVBBI ~ OOs3aTeAbCTBa OaHKAa  COBOKYITHBIN KaIluTal AOXOABI
bank assets bank liabilities total capital profits

The main part of the Bank assets or to be precise 65,5% of them are granted in loans.
The growth of portfolio credits by the amount of 45,6 bIn. soums or 55,1% was
achieved thanks to the right strategy and chosen policy.

As of January 1, 2009 reserve created for problem assets made up 1,42 bln soums.

The main progress was observed in a stable growth of bank's capital, because of this in
2008 the capital increased by amount 7,1 bln. soum and made 18,4 bln. soums. As you
know that chartered capital of any bank is considered as its main own capital resource.
That is why last year the Bank kept the tradition of consecutive increase the amount of
its chartered capital. In 2008 were issued and fully placed the next IX emission of stocks
in amount of 4.0 bln. soums and the Bank capital reached the amount of 10,8 bln.
soums. And this year we are going to increase the Bank chartered capital to 16 bln.
soums.

In 2008 the amount of the Bank overall liabilities grew by 58,7% comparing with the
same period of the previous year, achieving 177,4 bln. soums as of January 1, 2009.
Considerable increase of attracted resources of population and corporate clients shows
the growth of prestige and strengthening of trust to the bank.

17
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HavaapHnk 1opuandeckoro ymnpasaenus Maxmyaos A. M.
Head of Juridical department Makhmudov A. M.

OcHoBHas1 yacTh aKTUBOB OaHKa, TO eCTbh 65,5% IpUXoAUTCs Ha KpeAUTHBIE BAOXKEHNSI.
YBeandeHne KpeAUTHOTO ITOPT¢eAasi B OTIETHOM roAy Ha 45,6 MapA. cyM nau Ha 55,1%,
SIBASIeTCS. pe3yAbTaTOM IIPOBeAeHNs pa3yMHOM KPeAUTHON MOANTUKI.

ITo cocrosnmio Ha 1 auBaps 2009 roaa peseps cO3J4aHHBIA 445 IPOOAEMHBIX aKTUBOB
coctaBua 1 mapa. 428 MAH. CyMOB.

OcHoBHOe pa3BuTHe Ha0A10A4aA0Ch B CTabMABHOM pocCTe KallnTada OaHKa, 61arogaps
yeMy B 2008 rogy 9TOT IIOKa3aTeab yBeAndnAacs Ha 7,1 Mmapa. cym u cocrasua 18,4
MAPA. CyM. Y CTaBHOM KaIllUTaA COCTaBAsieT OCHOBHYIO 4aCTh COOCTBEHHBIX KallTaAbHBIX
pecypcos 0aHka. ITosTomy B ImpoIieAlieM rogy TpaAuLny IIOCTEIIEHHOIO pOCTa
yCTaBHOTO KaIlMTala He M3MeHIANCh. baHkoMm Oblaa 3aperucrpuposaHa odepeaHast IX
DMUCCUS aKIINIi, KOTOpble OBLAY ITI0AHOCTHIO pa3dMellleHbl, COOTBETCTBeHHO OaHKOBCKUIA
Kanuraa 0b1a cpopmuposaH B pasmepe 10,8 mapa. cym. B 2009 roay nameuaercst
AOBeCTH yCTaBHO Kanuraa 0aHKa 40 16 Mapa. cyM.

In order to create a favorable conditions for work with clients, in 2008 Turon bank
worked out and introduced number of notions. In particular, introduced new types of
bank products, clearly services in distance of accounts “SMS Banking”, “Internet
Banking”, international money transfer systems “ZOLOTAYA KORONA”, “MONEY
GRAM”. Apart from taking into account a strong competition among banks, it was
accepted Decree of Special Commission “On determination incentive bank tariffs for
corporate clients with high debt turnover”. Incentive bank tariffs were presented for
110 clients of the bank.

In 2008 Turon Bank could attract 1 178 customers in trading activity, 700 clients of small
and medium businesses, 333 engaged in farming, 128 in construction and 93 in other
businesses. Comparing with the year 2007 number of customers increased by 2 184 or
to 16 969.

As a result of 2008 activities MOODY'S International Rating Agency renewed to Turon
Bank financial stregth rating E+ and long-term and short-term local and foreign
currency deposit ratings of B3/Not Prime. All ratings carry stable outlook.

HavaapHMK yripaBaeHs
meroaoaornu Caaomos . T.
Head of Methodology
department Salomov 1. T.
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B oTuéTHOM roay oO1uit oobeM 00s3aTeAbCTB OaHKa BHIPOC 110 CPaBHEHUIO C
nokazareasmu 2007 roaa Ha 58,7% u o cocrostuio Ha 1 stuBaps 2009 roga cocraBnua
177,4 mapa. cym.

3HauUTeABHBI POCT 00BEMOB ITPUBAEYeHHBIX CPeACTB HaceAeHMs 1 KOPIIOPaTUBHBIX
KAVMEHTOB 4@MOHCTPUPYeT POCT IpecTikKa U yKperleHne 40Bepus K OaHKy.

C neario cozganus 6AaronpusATHBIX YCAOBUIL 4451 pabOTLI KAMEHTOB, B TedeHne 2008
roga Typonbankom Oblay pa3dpaOoTaHbI U1 BBeAE€HBI B IIPAKTUKY Psig HOBIIECTB. B
JacTHOCTM, OBLAM BHeAPEHbI HOBbIE BUABI DAHKOBCKMX IIPOAYKTOB, @ UIMEHHO YCAYTH
AVICTaHIIIOHHOTO 00cAy>KuBaHMs caéra "SMS Banking” n “Internet Banking”, cuicremsr
MeKAYHapOAHBIX JeHe>XKHBIX ITepeBooB «30a0Tas Kopona» 1 «Money Gram». Kpome
DTOTO, YIUTHIBAsI BLICOKYIO KOHKYPEHITUIO cpeAy OaHKOB, ObLA0 NIpUHATO Perenne
Crrenimaasnoit Komuccun «Io ornpeseaennio AbroTHbIX OaHKOBCKUX TapuQOB A
KOPIIOPATUBHBIX KAMEHTOB, 001a4aI0IIX BLICOKMM Ae0eTOBLIM 000pOTOM». /IbTOTHBIE
DaHKoBCcKMe Tapu@bl ObLAM ITPpeaocTaBAeHbI B 001Ieln caoxkHoctu 110 kanentam OaHka.

3a 2008 rog B cucremy TyponOanka Ob110 TipuBAedeHO 1178 KameHTOB, 3aHMMAaIOIINXCS
TOPIoBoI AesiTeAbHOCTHIO, 700 KAMeHTOB 13 MaAOoTO U cpegHero OusHeca, 333 KAMeHTa,
3aHSTBIX B CEAbCKOM XO3AMCTBe, 128 KAMEeHTOB, 3aHATHIX B cpepe cTpouTeAbCTBa, 93
KAMEHTa, 3aHATHIX B ApyTux cgepax. Ecan cpaBHMBaTh DTOT ITIOKa3aTeAb C
pesyabraTamu 2007 roga, TO MOXKHO YBUAETD, UTO KAMEHTCKas Oa3a DaHKa yBeAN41nAach
20 16 969 kaneHTOB.

ITo ntoram ¢punaHcosoi1 geareapHocTu 2008 roga, MeXXAyHapOAHOE PeITUHIOBOE
arenTctBo MOODY'S o6HOB1A0 TypoH 6aHKY peiiTuHT (pMHAHCOBO ycTounBOCTH Et,
pentuHr “B3/Not Prime” 3a KpaTkocpodHbIe U 40ATOCPOYHbIE AETIO3UTHI B
HaLVOHAABHO ¥ MHOCTPAHHON BaaloTe. Bce peliTuHIi MMeIoT mporHo3
«CTabUABHBIN».

HarnonaarHoe Mesx6ankoBckoe PerituHrosoe areHTcTso “Ahbor-Reyting” oO0HOBIAO
OtkpoiTomy AxunonepaoMy Kommepueckomy TypoHOaHKY KpeAUTHBIV PeTHHT 110
HaIlOHAABHOI MIKade “uzB++” ¢ mpornosom «CrabuapHblit». COTPyAHIMYECTBO C
HaIlMOHAABHBIMU U MeXAYHaPOAHBIMY PEeITMHIOBBIMY KOMITAHUSAMU CAY>KUT
IIOBBIIIEHNIO aBTOpuUTeTa OaHKa Ha (PMHAHCOBOM PBIHKe Y30eKICcTaHa, a TaKKe
CIIOCOOCTBYeT pOCTy A0BepUsI CpeAr KAVEHTOB ¥ MHOCTPaHHBIX ITapTHEPOB.

The Bank also had «UzB++» rating of the National Interbank's Company “Ahbor-
Reyting” with forecast “stable”. Cooperation with national and international ranking
agencies serves for increase of banks' prestige on the financial market of Uzbekistan, as
well as assists for the growth of trust among clients and foreign partners.

HavaapHMK yIipaBAeHMsI BHyTpeHHOro ayaura Tanranoepaues H. V.
Head of internal audit department Tangniberdiev N. L.
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KpeaurHast

AesITeAbHOCTDb
baHka

Credit activity




B 2008 roay TyponOaHk mposea 9¢pPeKTUBHYIO paboTy IO peaamsarinm
roCyAapCTBeHHO IIPOTpPaMMBbl Pa3BUTIS IIPUMOPUTETHBIX CEKTOPOB YKOHOMMUKIH,
($puHaHCOBOI ITOAACPIKKIU XO3SAMCTBYIOIINX CYOBEKTOB, OCYIIeCTBAsAach TOAUTIKA
AuBepcuuUKany KpeAUTHOTO MOpTdeas.

B cdepe xpeauToanms ocoboe BHMMaHMe yAeA510Ch CO34aHNIO TPOU3BOACTBEHHBIX
HpeANpUATUI, OPMEeHTHPOBaHHLIX Ha IlepepabOTKe MeCTHOTO ChIPbs U1 pecypcos,
paclIpeHnIo PeaabHOIO CeKTOpa HKOHOMUKM, KPeAUTOBaHUIO CyObeKTOB MaA0TO

OusHeca 11 4aCTHOTO IIpearnpuHnMaTeAbCTBa, YBeANIEHIIO 00BEMOB HOTpe6MTe/H)CKI/IX

KpeAnTOB Ha TOBAPpbl OTEIE€CTBEHHOTO ITPOMU3BOANUTEAS C IIE€AbIO IIOAAEP KK Pa3BUTILI
X AesTeAbHOCTN.

B 2008 roay B 1moaTopa pasa pacmmpuAnch 00ObeMBbl ¥ MacIITaObl BbIAauM KPeAUTOB
AAS1 XO3AMCTBYIOIMNX cyObekToB. Ha koHell rosa KpeauTHsIl HopTdeas coctasua 129,5
MAPA. CYyM.

Ecan IIpOaHaAM3MPOBaTh CTPYKTYPY KpEAUTHOIO HOpT(l)e/l}I 6aHKa, MO>KHO OTMETUTBH,
9TO OCHOBHaA’I 4aCTh BbI4aHHBIX KPE€AVTOB Oblaa HaIlpaB4€Ha Ha II0AAEP>KKY p€aabHOTO
CEKTOPp DKOHOMUKMU.

24

In 2008 Turon Bank conducted affective works on realization of State program of
development of priority sectors of the economy, financially supporting enterprises,
carrying a policy of diversification of credit portfolio.

In crediting a special attention was given to creation of production enterprises, oriented
at reprocessing local raw material and resources, widening a real sector of the
economy, granting loans to small and medium business and sole entrepreneurship,
supporting local production of consumer goods via granting consumer loans.

In 2008 amount and coverage of loans granted to businesses increased by 1,5 times. At
the end of the year the amount of portfolio credits was 129,5 bln. soums.

Analysis of the granted portfolio credits shows that they were directed mainly to the
real sector of the economy.

HauaapHux raasHoro ynpasaeHnus kpeautosanms baxpomos XK. C.
Head of Main Loans Department Bakhromov J. S.
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Today the Bank conducts an active credit policy aimed at realization of perspective
investment projects and setting up production of export oriented products, as well as
effective allocation of funds for improving financial conditions of the bank's clients.
Total amount of investments directed by the Turon Bank for financing such major
enterprises as Hisarakgidrokurilish, specialized association “Uzsuvenergo”, OJSC
“Namangansuvkurilish”, carrying out construction and assembly works at the objects
of state purpose were equal in 2008 to 11.0 bln. soums. As a result of that 15 major
objects of capital construction were put into operation.

The Bank also carries out active measures on crediting small business and supporting
entrepreneurship initiatives. In 2008 for the promotion of undertaken measures there
were credits granted in the amount of 64,8 bln. soums and created more than 4,5
thousand job places. Particularly, 3,3 bln. soums were granted as micro credits,
including 2,7 bln. soums granted from the Bank's own assets.

The Bank's special attention was drawn to leasing operations. In 2008 24 business
entities used Turon banks' leasing services for amount of 8,1 bln. soums.
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Kaaccudmkanms xpeaAnTHOro noprdeast B CeKTOpax 9KOHOMUKN
Credit portfolio diversification in indusrty sectors

Ha CeTOAH}ILHHMﬁ AE€Hb OaHK OCylIeCTBAsIeT aKTUBHYIO KPEeAUTHYIO ITIOAVTHUKY,

HallpaBA€HHYIO Ha peaan3annio IIePCIIeKTMBHBIX MHBECTULIVIOHHBIX ITIPOEKTOB 4
Haza’X1BaHI€e ITPOM3BOACTBA 9KCHOpTOOpI’IeHTIIpOBaHHOI;i IIpOAYKIINM, a TaKXKe

[

3¢ PeKTUBHOe HaIIpaBAeHNe CPEeACTB Ha ITOAAEPKKY (PMHAHCOBOTO MTOAOKEHAS
o p pea AACPXKY ¢ % )
KAVIEHTOB DaHKa. i

Ob6m1as cyMMa MHBECTUIINI, HallpaBAeHHBIX TypOoHOaHKOM A5 PUHAHCUPOBAHILT 8 = {.,;,-;f'.:d J 7
TaKIX KPYIHBIX IPeATIpUATUN, KaK TpecT «X1capakIMAPOKYPUANIID», . ' ﬁp?f}ﬁ?} e
crenaAn3upoBaHHOe 00beArHeHe «Y3cyBoHepro», OAO ; P &
«HamaHraHCyBKYpUANIIN», BeAYIIUX CTPOUTEeAbHO-MOHTa>KHbIe paOOThI Ha 0ObeKTax FAE j"
roCyAapCTBeHHOTO 3HadyeHms, cocrasuaa B 2008 roay 11,0 mapga. cym, B pedyabrarte A
ObLAM CAAHBI B 10Ab30BaHMe 15 KpyIIHBIX OOBbeKTOB KallTaAbHOIO CTPOUTEAbCTBA. 1
baHKOM IPOBOASTCS aKTUBHBIE MEPOIIPUATILS 110 KPpeAMTOBAaHUIO MaAo0To OM3Heca 1
MoAJep>KKe IIPeAIPUHIMAaTeAbCKON NHUIIMATUBEL, AAs pa3BUTHsA KOTOpbIX B 2008
roAy OBLAO BbIAeA€HO KpeAUTOB Ha CyMMY 64,8 MApA. cyM 1 co3aaHbl 0oaee 4,5 ThIcad 6
HOBBIX paboumx MecT. B yactHOCTM, OaHKOM BbIA€A€HO MUKPOKPeAUTOB Ha cymMmy 3,3
MAPA. CyM, U3 KOTOPBIX 2,7 MAPA.CYM COOCTBEHHBIE CpeAcTBa OaHKa. = 5
bank yaeas1 ocoboe BHMMaHIe IMPOKOMY UCIIOAb30BaHIIO AVI3VIHIOBBIX OIlepanuii. B
2008 roay 24 x03sCTBYIOIINM CyObeKTaM OBLAM OKa3aHbl AM3MHIOBBIE YCAYTH Ha
o011yIo cymmy B 8,1 MapA. cyM.
1 - IlponssoacTso 14% 19 024
Production
2 - CeabCKoOe XO3SIVICTBO 9% 11 564
Agriculture
3 - Cdepa TpancriopTa 1 KOMMYHMUKAITUI 1% 932
Transport and Communication
4 - CTponTeAbHBIV CEKTOP 14% 17 661
Construction
5 - Toprosas 7% 8495
Commerce
6 - ObecrieueHne MaTepraAbHOI TEXHUKOI 7% 8513
Inventory
7 - OxazaHue OBITOBBIX YCAYT HaceAeHUIO 1% 1131
Personal services
8 - Apyrue cepnt 47% 62185

Others
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Kaaccndpukamnmst moTpeOUTe AbCKMX KPEAUTOB
Distribution of consumer credits

1 - nmorexa 87 %
mortgage credits

2 - KpeAUT A4S TTOKYIIKU OBITOBOV TEXHVKI 1%
for consumer durable goods

3 - KpeAUT Ha MOKYNKYy Mebean 1%
for furniture

4 - KpeAUT AAs IOKYHIKM aBTOMOOMAS 1%
for auto

5 - Apyrue norpeOuTeAbCKME KPeANUTDI 10 %

other consumer credits
6 - oOpa3oBaTeAbHbIN KPeAUT 0,2 %
educational credits

B 2008 roay, yunthiBas MHTEepeckl IOTpeOuTeAel 1 Ipou3BoAUTeAel, 0cOD0e
BHIMaHIeE yAeAs10Ch BbIAeA€HUIO ITOTPeOUTeAbCKUX KPeAUTOB 110 0AaronpusaTHBIM
IIPOLIEHTHBIM CTaBKaM. /A4S CTUMYyAMPOBaHUs CIIpOca Ha IIproOpeTeHye ToBapoB
OTeYeCTBeHHOIO IIPOMU3BOACTBA, HaceAeHMIO ObLA0 BblAeA€HO KpeAUTOB Ha cymmy 9,7
MApA. cyM. 910 B 1,6 pasza 6oabiie uem 5 2007 rogy.

B cooTBeTcTBIMI C coraalieHrieM 00 OTKPBITUM KPEAUTHBIX AMHUN A4S TTOAAEPKKA
CeAbCKOXO35ICTBeHHBIX IIPeATIPUATUM, ITOAIIIICAHHBIM ¢ MupoBbiM bankom
pexoHcTpyKuyu u passutus, 200 Teicsad g0aaapos CIIA, BeigeaeHHBIX 4451 GUANAAOB
OaHka B ropogax Hyxkyc, Tepmes, Auayokan n Kapim, Ob1am HanpaBAeHBI Ha
IIOAAEPKKYy CyOBEeKTOB MaA0To O13Heca B CeAbCKOI MECTHOCTIA.

In 2008, taking into account interests of consumers and
producers, a special attention was given to consumer
credits with favorable interest rates. In order to stimulate
a demand for purchase of domestically manufactured
goods, credits in the amount of 9,7 bln. soums were
granted to population. This amount was 1.6 times grater
that had been in 2007.

In accordance with the signed agreement with
International Bank for Reconstruction and Development
on opening credit lines for support of farms, 200

thousand US dollars which were allocated for the Bank
branches in Nukus, Termiz, Andijon and Qarshy,
directed for the support of small business in rural areas.
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Typou 0OaHK Ha pbIHKe
[leHHbIX OyMar

Bank in securities market

OTKprITHIT AKIIMOHEPHBI KoMMepueckuit TyponOaHk
ABASETCSI OAHUM U3 CAMbIX aKTYBHBIX y4aCTHIKOB
¢$puHaHCOBOTO phIHKa Y30eKucTaHa U IpeacTaBaseT ceOs B
KaJecTBe HaJe>XKHOTO IapTHepa. YyacTue ¢ COOCTBEHHBIMU
VMHBeCTULIMSAMM B I1eAX AuBepcupUKaIs akTUBOB, 4451
9(pPeKTUBHOTO BAOKEHNEe CPeACTB B pa3AMyHbIe CeKTOpa
DKOHOMMKI OKa3aAl 3HauMTeAbHOe BAUSHNE Ha pOCT
NPpUOBLABHOCTY, YKpeIlAdeHle CTabMAbHOCTIU
VHBEeCTUIIIOHHOTO opTdeas OaHKa.

Open Joint stock commercial Turon Bank is one of the active participants of Uzbek
Republic stock market as well as one of the trustworthy partners on this market. Turon
Bank participation in various sectors of financial market with its investments to
diversify assets for effective allocation into various sectors of the economy significantly
increased profitability and strengthened the stability of investment portfolio of the
Bank.

As a result of severe approach and effective risk management policy, the Bank
conducted successful operations on stock market and achieved significant results.

HauaabHuk raasHoro ynpasaeHus KazHavelictsa Aanumos @. .
Head of Main Treasury Department Alimov F. D.




B pe3yabTaTte >KeCTKOTIO I104X04a 1 BCI)CI)GKTI/IBHOIZ INOANTUKHA YIIpaBA€HI pUICKaMU,
DaHK IIPOBOAUT yCII€NIHbIE OII€pallviii Ha PbIHKE IT€HHBIX 6YMaI', rae ,ZI,O6I/I/1C}I
OIIYTUMBIX PE3yAbTaTOB.

3a OTYeTHEIN epuoJ OaHK OCYIIeCTBAA CAeAyIOITe BUABL AeATeABHOCT! Ha PBIHKE
LIeHHBIX OyMar:

- BI)IHYCK YMIVICCMMOHHBIX I HE DMICCMOHHBIX IT€HHBIX 6yMar AAsL TIpUBAEYEHNST
AOIIOAHNTEABHBIX A€HEKHBIX CPEACTB,

- Brinyckast akin, 6aHK mogaep>kuBaeT COOCTBEHHYIO AMKBUAHOCTD, IIPY UX
pasMeleHNN BhIIle HOMMHAaABHOV CTOMMOCTY OaHK IT0AyJaeT
oIpeAeAEHHYIO IIPUOBIAD;

- HaHpaBAeHI/Ie HpI/I6I)I/lI/I, HO/ly‘IaQMOI?I OT MHBECTMIIMIOHHOI'O HOpTCl)e/l}I 6aHKa,
Ha ITOKYIIKY HOBBIX IT€HHBIX 6}7Mal",'

- Hamnpasaenue geHe>XHBIX CpeACTB Ha ITOKYIIKY IIeHHBIX Oymar IIpeAnIpusaTUNI 1
OpraHm3almii, C I1eAbl0 pa3BUTHS PhIHKA LIEHHBIX OyMar 1
pacimpeHns Kpyra BAUSTHIAS;

The last year's activities of the Bank on stock markets include:

Issuing of emissive and non emissive stocks that allowed the Bank to draw
additional amount of cash;

By Issuing stocks bank supports own liquidity and in case of their realization
above nominal value, bank gets definite profit;

Directing profits gained from the investment portfolio to purchase new
securities;

Directing cash resources to purchase securities of enterprises and organizations
to develop securities market and widen its scope of influence;

As of 1 January 2009, the amount of bank's investments made to all types of
securities in investment sector of the economy, as well as a share in authorized
capital of enterprises and organizations made up 3,8 bln. of soums. Out of total
investment made the volume of resources allocated as a share in authorized
capitals of enterprises made 964 mln. soums, while resources directed to
purchase stocks enterprises and organizations were 2,870 bln. soums.

ITo cocrosnmio Ha 1 suBaps 2009 roga, cymMMa MHBECTUIINIA, BAOSKEHHBIX BO BCE BUABI

Directing of bank's free resources into sectors of the economy with a high need for

IIeHHBIX OyMar B MHBeCTUI[VIOHHOM CeKTOpe DKOHOMMKI, a TaKKe 40/1eBoe yJacTue B investment, particularly, investing into liquid, profitable securities and shares of

YCTaBHOM KaluTazie NPeATIpUATUIL 1 OpraHu3anuii, coctasnuaa 3,8 Mapa. cym. [Tpn manufacturing enterprises is a priority direction of the Bank's activity.
pasJeaeHnn Ha CeKTOpa MOKHO YBUAETh, YTO CyMMa CpeACTB, HallpaBAeHHBIX B
yCTaBHbBIe KalllTaAbl IIpeAIpUsITUI, cocTaBraa 964 MAH. CyM, CpeACTBa, HallpaBAeHHbIe

Ha ITOKYIIKY aKIIMil IPeATIpUATUI ¥ OpraHu3anuii, cocrasuan 2,870 MAH. cyMm.

Hamnpapaenue cBoO0gHBIX CpeACTB OaHKa B CeKTOPa YKOHOMUKM PecIyOAMKH,
HY>KAQIOITVIXCS B MIHBECTUIINAX, B JaCTHOCTY, MHBECTUPOBaHNe B AUKBUAHEIE,
NpUOBLABHBIE IIeHHBIe OyMaryu U 40AM MPOU3BOACTBEHHBIX IPeATIPUATIN, ABASETCS
IIPYOPUTETHBIMM HallpaBAEHM AesATeAbHOCT OaHKa.
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BHeIImHe3 KOHOMMYeCKasI

eIATCAbHOCTD

Foreign economic
Activity

BremneskonoMmueckas gesiteabHOCTh TyponOaHKa HallpaBAeHa Ha KadeCTBeHHOe 1
s¢ppexTnBHOe yIIpaBAeHNe U ybeandeHue 00beMoB OaHKOBCKIX aKTUBOB B
MHOCTPaHHOI BaAlOTe, yMeHBIIIeHe PICKOB, CBA3aHHBIX C BaAIOTHRIMU OIlepalsaMy,
peaansanuio mpakTUIecKux Mep I10 NPUBAeIeHNIO MHOCTPaHHbBIX KPeAUTHBIX AVHNIA.

Bo BHemIHe®KOHOMIYECKOII AesITeABHOCTH OaHKa yAeAseTcsl oco00e BHUMaHMe Ha
yCTaHOBAEHME U pa3BUTHE KOPPECIIOHAEHTCKIX OTHOILIEHU C BeAyII MU
(puHAHCOBBIMM MHCTUTYTaMI MUpa. B passutum koppecroHAeHTCKIX OTHOIIIeHIIA,
OaHK, yauThIBasl TpeOOBaHMA CBOMX KAVMEHTOB, CO34aeT BHITOAHbIE YCAOBUS AAs
IPOBeAEHNS MeKAYHaPOAHBIX I1AaTe>XKeln.

HavaapHIK Ir1aBHOTO BaAKOTHOIO
ynpasaenns Kyakapos K. C.
Head of Main Currency
Department Kuchkarov K. S.

Foreign economic activity of Turon Bank directed at qualitative and effective managing
and increase volume of bank assets in foreign currencies, decreasing risks of currency
operations, implementation of practical measures to attract foreign credit lines.

Turon Bank pays special attention to establishing and developing corresponding
relationships with the world leading financial institutions. In the development of
corresponding relationships the Bank taking into considerations its customers needs,
creates beneficial conditions for international transactions.
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Typon GaHK ycTaHOBIA KOPPECIIOHAEHTCKIIe OTHOIIIEHNS ¢ 00aee ueM 75 GaHKaMM
Mupa, ¢ 14 GaHKaM1 yCTaHOBAEHBI KOPPECIIOHAEHTCKIIe OTHOIIIEHNSI C OTKPBITUEM
KoppcuéTta, B yactHoctyr, HSBC Bank London Branch, Credit Suisse (IlIseiiapst),
Commerzbank AG (I'epmannst), Korea Exchange Bank (IO:xnas Kopest), BGZ Bank,
Kredyt bank (IToasrma), BTD 6ank, Raiffeisenbank (Moscow Branch), Coepbank
(Poccusa) n AO KaskomMmepiioask (Kasaxcran).

Pabora B cucteme MexxayHapoaHbix raaTexxeit SWIFT cosaaer sHaunTeAbHBIE

y,ZI,O6CTBa B OCyIeCTBACHUU DaHKOM ME>KAYHapOAHDBIX paC‘léTOB n CHOCO6CTByeT

oIlepaTMBHOMY 0OCAY>KMBaHUIO KAMEHTOB, COOTBETCTBYIOIIVIe COBPeMeHHbBIM
TpeboBanmaM. IToakarouenne 6aHKa K Me>XAyHapOAHO MHPOPMaIIOHHO-
ananuarosoy cucreMe REUTERS obGecrieunBaeT He TOAbBKO OCBEAOMAEHHOCTh OaHKa O
I10CAe AHUX PKOHOMIUYECKIX HOBOCTSIX, HO M CO34a€eT YCAOBMSL AAS MOAAEPIKKI IPSMBIX
U HaAe>KHBIX CBA3eN ¢ MeXKAYHapOAHBIMU (PMIHAHCOBBIMU YIPEKAHUAMMU.

HavaapHMK ymipaBAeHMs BHyTpeHHero Haazopa AGayaaaes III. A.

Head of internal control Department Abdullaev Sh. A.
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IIpu okazaHMUM yCAYT BHEIITHEDKOHOMIYECKO AeATeAbHOCTH, OaHK, IIyTeM
VHAVIBUAYaABHOIO II0AX0Aa K KaXKA0MY KAVEHTY, CTPEMUTCs K PacIlpeHIIO
MacIITaboB IIpejaaraeMbIX YCAYT IO BaAIOTHBIM OIlepaliisiM U YCTaHOBAEHNIO
B3aIMOBBLITOAHOI'O COTPYAHMYECTBA CO BCEMM KAVEHTaMIA.

BHemmneTOprosele onepanyn

TypoH OaHK sIBASETCSI OJHUM M3 AUAVPYIOIINX KOMMepUecKIX OaHKOB Y30eKIcTaHa B
cdepe BHEIITHEDKOHOMIYECKOI AesITeABHOCTY, IIPOBOANUT DKCIIOPTHO-MIMIIOPTHEIE
oIlepaluy, oka3blBaeT KOHCaATUHIOBbIE YCAYTHY, IIPY HEOOXOAMMOCTH pa3pabaTbiBaeT
MHAUBMAYaAbHbBIe CCTEMBI pPacyeToB, 0aarojaps yeMy pacHimnpsieTcs KAneHTcKas 0asa
Danka.

ITo cocrostmio Ha 1 suBaps 2009 roga, UMIOPTHBIE KOHTPAKTHI B cucteMe TypoHOaHKa
cocrasuan 529,1 man. goaaapos CIIA, a cyMmMa 9KCITOPTHBIX KOHTPAKTOB COCTaBAs1Aa
130,80 man. goaaapos CIIIA. B 2008 roagy 6aHKOM OBLA0 3aperucTpUpOBaHO
VIMIIOPTHBIX KOHTPAKTOB Ha CymMy 270 MAH. 4044apOB, a CyMMa 9KCIIOPTHBIX
KOHTpPaKTOB cocTaBuaa 113 man. goaaapos CIIA.

Turon Bank established correspondent relationships with more than 75 banks of the
world, and with 14 banks the corresponding relationships were established with
opening of corresponding account, particularly, with HSBC Bank London Branch,
Credit Suisse (Switzerland), Commerzbank AG (Germany), Korea Exchange Bank
(South Korea), BGZ Bank, Kredyt bank (Poland), VIB Bank, Raiffeisenbank (Moscow
Branch), Sberbank (Russia) and AO Kazkommersbank (Kazakhstan).

The Bank's Membership of the SWIFT International payment system creates significant
conveniences in fulfillment of foreign currency operations and assists in an operative
servicing that meet international standards. Connection to REUTERS International
information and dealing system provides not only to be in touch with the latest
economic news, but also creates conditions for keeping a direct and trusty contact with
the international financial institutions.

While rendering services of foreign economic activities, the Bank, through individual
approach to each client tries to widen the scope of offered services in foreign currency
and establish a mutual beneficial cooperation with all clients.
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HavaapHNK IIeHTpaabHOTO OllepalioHHOTO yrpasaeHns Hasapos A. D.
Head of Central Operation Department Nazarov A. E.

Foreign trade operations

Turon Bank is one of the leading commercial banks of Uzbekistan in the sphere of
foreign trade operations and performs export-import operations, renders consulting
services, in case of necessity works out individual settlements systems, due to which
the client base of the bank is widening.

As of January 1, 2009, volume of import contracts of Turon Bank amounted 529,18 min.

US dollars and the amount of contracts for export operation made 130,80 mIn. US
dollars. In 2008 The bank registered import contracts for 270 mln. US dollars and
export contracts for 113 mln. US dollars.
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Po3Hm4yHbIe

YCAYIL

Retail services

3a mmocaeaHue 5 AeT pO3HUYHbIE YCAYIU ABASIOTCS OCHOBHBIM HallpaBAeHNeM B
CTpaTernyeckoM pa3BUTUM OaHKa. YUUTbIBasA, YTO OCHOBHYIO 4acTh CTPYKTYPBI
KAMEHTOB OaHKa COCTaBASIOT YacTHbIE AUIIa, Pa3BUTUIO DTOTO CEKTOPA yCAYT
npujaBaaoch ocoboe sHadeHne. B yvactHocry, B 2008 rogy TypoH 6aHK 3HaUMTeALHO
pacmpuA U yIpoCTUA BUABI YCAYT, OKa3blBa@Mble YaCTHBIM AUIIAM.
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COeperareabHble orepaln

3a 2008 rog Oblaa ocyIiecTBAeHa ollpeeleHHas paboTa 110
IIpUBAeYeHNIO CBOOOAHBIX CPeACTB HaceAeH!sI U pacIIpeHNs
MacmTaboB OaHKOBCKMX ycAayT. B pesyabrare, 110 cocTosiHmio Ha 1 ssHBapst
2009 roaa oO1IIMIT OCTAaTOK BKAaAOB HaceAeHMs cocTaBua 19,7 mapa. cym.
42% KOTOPBIX COCTaBUAM BpeMeHHbIe, 13% - cOeperaTeabHbIe BKAaAbl, 33%
- BKAaAbl 40 BocTpeOoBaHmsA 1 12% - cpeacTBa Ha I1AaCTUKOBBIX KapTax.
DTOT noKasarteab Ha 83% man B 1,8 pasa 6oasire uem B 2007 rogy.

ITaacTrkoBBEIE KapThl

boran IIpOoBeAeHbl KOMIIAEKC Mep I10 YBeANIEeHNIO onepaumfl,
IIPOBOAVIMBIX 9€PE3 ITAaCTMKOBbIE KaPThI.

B pesyarrare, B 2008 rogy 41ca0 nAacTMKOBBIX KapT, SMUTUPOBAHHBIX
Typonbankom, gocturao 95 850 miT., a 4MCA0 TEPMIUHAAOB,
yCTaHOB/AEHHBIX B cOeperaTeAbHBIX KaccaX ¥ TOPTOBBIX TOUKaX COCTaBIAO
910. Hy>kHO OTMeTUTB, YTO NPUOBIAL, IOAY4eHHAas OT 9A€KTPOHHO
MHKaccalyiyi TepMIHAAOB, cocTasmaa 168 MmaH.cyMm, u4To B 3,3 pasa
6oap1re ueM B 2007 rogy.

For the last 5 years retail services have been a main direction in a strategic development
of the Bank. Taking into consideration that main part of bank clients are individual
persons, for the development of these paid special attention. In particular, in 2008
Turon bank significantly widened and simplified type of services to individuals.

Saving operations

In 2008 the Bank implemented set of works to attract free resources of population and
widen scope of banking services. As a result, as of January 1, 2009 balance saving
deposits amounted 19,7 bln. soums, 42% of what were temporary, 13% saving deposits,
33% demand deposits and 12% in plastic cards. The growth rate was 83% or 1,8 times

comparing with 2007.
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Baaseap1ipl 11acTUKOBBIX KapT, BEIIYIIeHHBIX TyponOankoMm, B 2008 roay
ocyIecTsnAu Oe3HaAMIHbIe TOPTOBble onepaunii Ha cymmy 33,5 mapa. cym. Poct o
cpasHenuio ¢ 2007 rogom cocrasua 363%. B 2008 roay Typonbankom Oblayt BHeAPEHEI
KOpPIIOpaTHBHbBIE I11aCTUKOBbIE KaPThI A4 MUHAVBUAYAAbHBIX IIpeAIIpUHIMAaTeAe.

B Teky1iem rogy c 11e4bi0 yCTaHOBKM I11aTe>KHO-MH(OPMAIMIOHHLIX TEPMIHAAOB
CaMO00OCAY>KMBaHM s, TTO3BOASIONINX OCYIIIECTBAATD I1AaTeKM ITyTeM MCII0Ab30BaHIAs
I1AaCTUKOBBIX KapT, ILAaHMpPYeTCs IpuoOpeTeHre COBpeMeHHBIX 0aHKOMAaTOB I
HQOKIOCKOB.

MexayHapoaHble 11aCTUKOBbIE KapThl Visa

B 2008 roay Typon OaHK cTaa y4aCTHUKOM MeXXAyHapOAHOI I11aTeXHO cucteMbl Visa
International 1 B oTam4me oT 6aHKOB-KOHKYPEHTOB O4HMM U3 IIePBLIX B Y30eKucTaHe

II0ATIVICAaA COTAallieHue o BBedeHun 4 13 5 BA0B KapThl Visa (Visa Electron, Visa
Classic, Visa Business u Visa Gold).

Soum Plastic cards of Turon bank

The complex of measures was performed for increasing the number of operations
carried out through plastic cards.

As a result of these activities in 2008 number of issued plastic cards reached 95.850
cards, placed terminals in saving banks and shopping centers made up 910 terminals. It
is worth to note that profit from electronic collection from terminals increased to 168,0
mln. soums that was 3,3 times more that had been in year 2007.

In 2008 Turon Bank plastic cards holders made non cash trade operations for 33,5 bin.
soums and growth rate constitute 363% comparing with the year 2007. Moreover, in
2008 Turon Bank introduced corporate plastic cards for individual entrepreneurs.

In a coming year in order to set payment-informative terminals that allow making
payments by plastic cards it is planned to purchase up to date bankomats and
informative stands

International Visa cards
In 2008 Turon Bank became a member organization of Visa International and in

contrast to other competing banks as one of the first signed contract on introducing in
Uzbekistan 4 of 5 Visa cards (Visa Electron, Visa Classic, Visa Business and Visa Gold).
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HyHKTbI oOMeHa BaAIOTHI

ITo cocrosinmio Ha 1 siuBaps 2009 roga nmeetcs 51 MyHKT oOMeHa BaAIOTHI, Yepe3 HIX B
2008 roay y HaceaeHms 66140 KyriaeHo 1,7 maH. goaaapos CIIIA, 782 teicstan EBPO, 11
TBICSIY (PYHTOB CTePAMHIOB U 184 TBICSAY SAMIOHCKUX JieH. 3a TOT Ke IIepuo/ HaceAeHIIO
©p120 mpogano 23,1 man.a0aaapos CIIA, 695 Teicsta EBPO 1 17 Teicssa pyHTOB
CTepAVHIOB.

BI)IH_IGYKaSaHHbIe AaHHbI€ TIOKa3bIBAIOT, YTO Ka49€CTBO yCAYTI, OKa3bIBa€MBbIX ITYHKTaMU
obMeHa BaAIOThI, a TaK>Ke X o0ecrIedeHHOCTh HaAMYHOCTBIO 3HAaYNTEAbHO BO3pOCA0.

MexayHapoaHbIe CCTeMBI 4€HEXKHBIX IIepeBOJ0B

ITo cocrosinmio Ha 1 ssuBaps 2009 roga B OaHke nMmeeTtcs 88 IIyHKTOB MeXKAyHapOAHBIX
AeHe>KHBIX ITlepeBo0B, 11 13 koTopbix Ob1AM OTKPBITH B 2008 rogy. B reuenne 2008 roga
DaHKOM BbIIl1aueHo KaneHTaM 144,6 maH. goaaapos CIIIA, cymMa AeHe>XKHBIX
I1IepeBOAOB, OCYILeCTBAEHHEIX B 3apyOesKHbIe CTpaHbl, cocTaBuaa 104,2 MAH.4044apOB
CIIIA.

Orneparum 1o geHe>kKHBIM IepeBojaM paciipejeleHbl CAeAyIOIUM 00pa3oM:

«bprcrpas Iloura» 43,68%; «30aotas Kopona»  6,41%;
«Western Union» 23,21%, «Coinstar» 1,80%;
«Contact» 14,14%; «MoneyGram» 0,35%.
SWIFT 10,41%;

(JesTeABHOCTh MEXKAYHaPOAHBIX CUICTEM AeHe>XKHOTO Ilepesoja «3040tas Kopona» Ba
«MoneyGram» Oblaa HauaTta ¢ Mas 2008 1.)

Currency exchange offices

As of January 1, 2009 the Bank has 51 currency exchange offices through which it
bought from population 1,7 mIn. US dollars, 782 thousands euro, 11 thousands pounds
and 184 thsd. Japanese yen and for the same period were sold 23,1 mIn. US dollars, 695
thsd. Euro and 17 thsd. pounds.

Above mentioned indicators show the quality of services rendered in currency
exchange offices, as well as a significant increase of cash provision.

International money transfer systems
As of January 1, 2009 the Bank has 88 International money transfer offices, 11 of which

were opened in 2008. During 2008 Bank paid 144,6 mIn. US dollars and money
transfers effected to foreign countries made 104,2 mIn. US dollars.

Money transfer operations allocated as follows:

«Bistraya pochta» 43,68%; «Zolotaya Korona»  6,41%;
«Western Union» 23,21%, «Coinstar» 1,80%;
«Contact» 14,14%; «MoneyGram» 0,35%.
SWIFT 10,41%;

(«Zolotaya Korona» and «MoneyGram» systems started operation from May, 2008)
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Kaagposast

INIOANTHUKA
Personnel policy

B pamkax HanmonaapHOI porpaMMbl HOATOTOBKY KaApoB, OTKPBITHIN

Ax1moHepHBbINT KoMMepdecknii TypoHOaHK BeJeT IIOCTOSIHHYIO padoTy 1o

COBEpPIIEHCTBOBAHMIO CYICTEMBI IIOATOTOBKM U TPYAOYCTPONCTBA KagPOB
I1O VX CIIeIIMaAbHOCTI.

B 2008 roay 131 coTpyaHUK OaHKa ITOBBICKA CBOIO KBaAM(UKAIINIO B
ITentpaarHom Oanke PecriyOamku ¥Y3bekucraH, Accornaiiuy bankos
Y30ekncrana, bankoscko-prHaHcoBo akagemun, LlenTpe a4yxoBHOII
npomnaraiAabl, PernmonaabHOM OaHKOBCKOM yueOHOM LIEHTpe,
KopniopaTtusHOM yueOHOM IIeHTpe U APYINX yaeOHBIX IleHTpax. Tpoe
COTPYAHUKOB OaHKa ObLAM 3aUMCA€HEI B psIABI cAylnaTeaeii baHKoBcko-
¢unaHcosoI1 akagemun. B 2008 roay 4B0e cOTpyA4HUKOB IIPUHAAN
yuactue B VII MexxagyHapoaHOM 10puaudeckom popyme, IpolieAlneM B
ropoge flara(Ykpauna), 22 cOTpyAHUKa IPOLIAN KYPC ITOBBIIIEHIAS
KBaAMQUKaLNI 110 PeryAupoBaHNIO PUHAHCOBBIX PVICKOB B
Pure(/latsust), ABOe COTPYAHUKOB NIPUHAAU yyacTie B baHKoBCckOM
cammuTe B Coun (Poccust), 04MH COTPYAHUK IPUHAA yIacTiie B yueOHOM
ceMIHape, OpraHM30BaHHOM B I. Aama-ATsl (Kasaxcran).

HavaapHMK yIIpaBAeHUs
Kagpamu I'asaxyHos ¥V .K.
Head of HR Department Gazakhunov U. K.

In the framework of National personnel preparation program, Open joint stock
commercial Turonbank conducts regular works on development of personnel
preparation system and job placement by their specialty.

In 2008, 131 employees of the Bank trained in the Central Bank of the Republic
Uzbekistan, Banks Association of the Republic of Uzbekistan, Banking and Finance
Academy, at the Cultural training centre, Regional bank training centre, Corporative
training centre and in other training centers. 3 employees of the Bank became students
of the Banking and Finance Academy. In 2008, 2 of our employees participated at the
VII International Juridical Forum in Yalta (Ukraine), 22 employees trained in Riga
(Latvia) on Financial risk management, 2 employees participated in Banking Summit in
Sochi (Russia), 1 in educational seminar in Almata (Kazakhstan).
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HauaapHUK YIpaBaeHNs CTpaTernueckoro passutus u AHaansa Ymapos T.M.
Head of Strategic Development and Analisys Department Umarov T.M.

Crparerus
pPa3BUTUSI

banaka

Development Strategy
of the bank
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Pacmupenne gesteabHOCTH OaHKa, COBePIIeHCTBOBaHNe I IIPeJOCTaBAeHIe
(puHAHCOBLIX pellleHNII, OTBeYaoIINX TPeOOBaHMAM Ka’kK0TO KAMEeHTa, BHepeHue
HOBBIX OAaHKOBCKIUX YCAYT SIBASIOTCS OCHOBHBIMMU CTpaTern4ecKMM HallpaBAeHIAMU
passutus B 2009 rogy.

[IpuopurerHsiMu 3agadamu 6aHka B 2009 rogy ABASIOTCA:
- 3aniuTa MHTEpeCcoB akIIMOHepoB DaHKa;

- Crporoe coba104eHne TPUHINUIIOB KOPIIOPATUBHOIO yIIpaBAeHIs OaHKOM;

- ObecrieueHne yCTOMIMBOTO pa3BUTUSI Ha OCHOBE YBeAMIEHNs TPUOBIAN
AOXO0A0B U peHTabeAbHOCTU DaHKa;

- YBeandeHne coOOCTBEHHBIX CPeACTB OaHKa B pecypcHoOIl Daze 3a cueT yBeAMYeHNsI
YPOBH:I KallMTaAM3aIy;

- AuBepcuduKkarnys akTUBOB;

- PacmmpeHI/Ie KAMEHTCKOM Oa3sl 1 yBeandeHre B HeM 404U
KOpIIOpaTMBHBIX KAVMEHTOB,

- AuBepcudukanys B paMKax yCTaHOBAEHHBIX HOpM (POHAOBOTO ITOpTdeast ¢
11eAp10 popMuposaHmsa GoOHA0BOrO NOPTQeAs, COCTOSIIETO U3 BBICOKO
NpUOBLABHBIX aKLIVIIA;

- Pacu_mpeHI/Ie BIAOB A€ITEAPHOCTN U YAYYIIIEHIE€ KadeCTBa YCAYT;

- Pacmmpenne MacirTaboB BHEIITHEDKOHOMIYECKOI AeATeAbHOCTU U YBeAdeHue
BaAIOTHBIX pe3epBOB DaHKa;

- C 1eAbI0 OKa3aHIsI Ka4eCTBEHHDBIX YCAYT HaCeA€HNIO paCINPeHNe pO3HIYIHBIX
yCAyT ITyTEeM OTKPBITI ueHTpOB OKa3aHN: pO3HMYHBIX YCAYT I HOBBIX

cOeperaTeAbHBIX Kacc;

- YAy‘IH_IEHI/Ie Ka4geCTBEHHOI'O COCTaBa KadpOB I ITOBbIIIIEHIIE X KBa/H/ICl)I/IKaLU/H/I;

Widening scope of activity, development and presenting financial decisions that meet
customers' needs, introducing new banking services will be the main strategic
directions of development for the year of 2009.

Priority tasks of the Bank for 2009 will be followings:
- Securing the Bank shareholder's interests;

- Strongly following the principals of Bank Corporate Management;

- Securing the Bank's sustainable development on the basis of increasing profit,
efficiency of Bank;

- Increasing own resources in the resource base at the expense of increase of
capitalization level;

- Diversification of assets;
- Expansion of client base and increase the share of corporate clients in it;

- Diversification of portfolio funds in order to form portfolio funds from highly
profitable stocks;

- Widening types activity and improving service quality;

- Widening scope of foreign economic activities and increasing currency reserves
of the bank;

- With the aim of rendering quality service to population, widening retail
services through opening Centers of retail services and new savings desks;

- Improving quality of employees and developing their qualification.
of currency resources;
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HauaapHMK yIipaBAeHIs HavaapHMK ympasaeHns
MH(pOPMaIVIOHHBIX aeaamu [Manmapaanos P. b.
texroaorui IOcymos P.K. Head of administrative

Head of infomatization and Department Shaimardanov R. B.
programming centre Yusupov R.J.

B cBoei1 gesareapHoctu TypoHOaHK yAeaseT ocoO0e BHUMaHIe pa3BUTUIO ABYX In its activity Turon Bank at the same time pays a special attention to the development
CTpaTernyecKux HarpasAeHni1 6aHKOBCKOTO OM3Heca MapaleAbHO: KOPIIOPaTUBHbIN of two strategic directions of banking business: corporate and retail businesses.
OusHec 1 PO3HUYHLIN OM3HeC.
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OTYET HESABMCHMbIX AYOAUTOPOB
Axuworepam v Mpaenexnio OTKPLTOro AKUWOHEPHO — KoMmMepueckoro baHka «TypoH»

Mbl NpOBEMM  aYAWTOPCKYID MPOBEPKY NPUNaraeMoid @UMAMCOBOW OTYETHOCTHM (OTKPbITOrD
AxumoHepHo — Kommepueckoro BaHka «TypoH» (panee no Texcry - «baHiks), Bwniouamnwel
KOHCONMAMPOBaHHENA BanaHc no  cocToAHwio 33 31 pekabpa 2008 w2007  rogs,
KOHCONMAWPOBEHHBIE OTYETHL O NpubBINAX ¥ yBLITKaX, O ABMMEHWW ASHENHBIX CpeacTs u of
MaMeHeHusx B cobcTeeHHOM KanwTane (B ganbHellwem - «(WHAHCOBAA OTYETHOCTL®) 33 roga,
IAKOHYMBILMECR Ha YKA3aHHYIO AATY, @ TAKME PaCKDLITWE OCHOBHGIX NPHHLMNOB YYETHON NONUTVKK
W MPUMEYAHWIA K (TMHAHCOBON OTHETHOCTH,

OTBETCTBEHHOCTE PYKOBOACTEE 38 NOAroTOBKY H AOCTOBEPHOCTE {PHHIHEOBOH OTYETHOCTH
OTBETCTBEHHOCTE 38 MOArOTOBKY W AOCTOBEPHOCTL AaHHOW  (DMHAHCOBOW OTWeTHOCTH, B
COOTBETCTBMM € MewayHapogHeimu CraHgapTaMy @unadcosol OTYETHOCTH, HECET PYKOBOACTBO
Barka, [adHHas OTBETCTBEHHOCTE BKAKOMWAET paspaboTiy, BHEAPEHWE W NOAJepWaHWe CUCTEeMbl
BHYTPEHHErD KOHTPONA ANs 06ECneHEHMA NOArOTOBKKM A0CTOBEPHON $MHAHCOBOW OTYETHOCTH, He
COAEPHALLEH CYLECTEEHHBIX MCKAMEHWA, ABNAIOWWXCA CNEACTBHEM MOWEHHUYECTEa WK OLMBOK,
BoIGOP W MPMMEHEHWE HAANEWALEA YYETHDH  NONWTWKW, rpuMeHeHne  0BOCHOBAHHBIX
ByxranTepckix PEWEHWIA NPW CylLeCTayow iy 0BCTOATE LCTBaX.

OTBETCTEEHHOCTE ayanTopa
Hawelt oTBETCTBEHHOCTRIO ABMAETCH BLIDAMEHWE MHEHMA O SOCTOBEQHOCTW AaHHON (MHaHCOBOMW

DTUETHOCTM HA OCHOBaHWM Hallel npoBeped. Mol NpoBenk  ayalT B CODTBETCTBMM C
MewayHapoaHsiMu CTaHpapTamu AyauTa. 3TW CTanaapTel TpefyioT CODTBETCTBUMA ITMHECKUM
HOpMaM, @ TakKe NNaHMpoBaHWA W NPOBELEHWA JYAMTOPCKOW MPOBEPKM ANA  MOMyYEeHWs
NOCTATOMHOW YBEPEHHOCTW B ToM, 4T0 dMHaHCOBaA OTYETHOCTE HE COASPMMT CYLLECTBEHHLIX

HCKAMEHWI,

Aynut Bxniouaer B cebA nposegeHHe Mpoueayp, HeoOXOAWMBIX ANA NOMYHEHWA ayauTOPCKAX
ADKA3aTeNbCTB, AOKYMEHTANMEHO NOATEEPKAGIOWNX OTHETHOCTE W NOSCHEHMS K OTUETHOCTW. AyamT
TAIOKE BKNHMAET OLEHKY NPHHLMIOE YHETHOW NOAMTUKM 1 0B0CHOBaHHOCTH AONYLWEHMA, NPMHATLIX
PYKOBOACTEOM, @ TaloHe oLleHKy GMHAHCOBOR OTYETHOCTH B LIENoM.

C‘-IHTEEM, YTO EBbINONHEHHAA HaMK ayguTopckas NpoBepKa OacT AOCTaTOYHBE OCHOBaHWA OnA
BEIPEMEHWA MHEHWA O 8HHOW OTYETHOCTH.

Miemie

Mo HaweMmy MHEHWIO, UHAHCOBas OTYETHOCTE BO BCEX CYWECTBEHHBIX AcnexTax A0CTOBEpHO
oTpamaeT (uHaHcosoe nonowedwe Badka no cocTosHuio 33 31 pexabps 2008 w 2007 ropa, a
TAOKE Pe3yibTaTel €ro  AeATeNnsHOCT W ABWKEHWE AEHEXHbIX CPeAcTB 3a fABa  roAs,
sakoHuvBlWMecs 31 pexkabpa 2008 roga, B CODTBETCTBMM ¢ MemayHapopHeimu CTaspapTamu
MyHaHCoBoN OTUSTHOCTK,

Aol 's Cweuh

« 5% Mapta 2009 roga
TawkeHT, ¥3herwcTad

& indFpEENIENT mamear of

AKER TILLY [

INTERNATIONAL i

OTKPbITHIA AKLIWOHEPHO — KOMMEPYECKWA BAHK «TYPOH»

EYXIANTEPCKWA BAJTAHC

AKTWBbI

Kaccosan HandIHoCTe

K nomydeimio ot LledTpanshorn Badka Yafekucraqa
K nomyueHu ot gpyrix DeHKce

LeHHble EymMan ons Kynnu npogaku

Npou3eoaHbe GUMHEHCOBLIE MHCTRYMEHTHI
WHBECTMLMK - MMEIDWLARCA ANA NPOSEN

MHBaC WA - YOEMKMBAEMBIE 00 NOralueHIs
HuCTBIE KpeguThl

BuHaHcosan apeHda (AU3KHE, HHETLIC

MHS2CTMUmMM B 3aBMCHMBIE XO2ARCTBeHHbIE 00LWeCTE:
QcHoBHBE cpeacTea { HETTO )

HeMaTepnankHeie aKTWBE [ HETTO )

Anyros cobcTaeHiios UMYLLECTEO

Hasion osble TpebosaHus

Jpyraz aKTHes

UTOrO AKTHBbGI:

OBA3SATENBCTBA
Leno3antal goesocTpeboBaHua
CheperatensHbla
CpauqHLic
Brere nenoadTel KNMeHToE
K onnate 8 UenTpant: bl Gank
K omnate Mpaewmensctay
K onnate 2 goyriue Hami
PENQ 1 gpyrue 2a8MHbIe Cpedctsa
Hanoroewe obszaTenscTRa
Apyrve ahnzatenscTss
BoimyLeHHBbIE LeHHoIe Byrdard
Boero ofazaTensCTs

CobCcTBeHHEBIN KanuTan

YoraedbIH kanuTan

Pe3apBbl NO NMepEoUEHKE

HepacnpegenerqHas Npubbiis 4 QOHH

AToro cobCTBEHHEIA Kanvial

UTOrD OBASATENLCTEBA M COBCTEEHHbLIH
KAMWUTAN

BHEBANTAHCOBbLIE OBA3ATENBCTBA

{8 recavax Yaoenormx E}'ﬂ}
2008 2007
4 022 735 2 400 457
22 827 004 A E76 363
2 Bel 938 9 120 935
1352 834 195 913
17 5898 10 -

3250 0040

1423 .
115 220 329 74 707 548
12 752 B&E& 7 325 548
1838526 1377 804
14 730 267 11019 125
220 054 165 1652
905 569 416 641
238 087 44 730
5 297 397 6 520 268
194 068496 122 171597
92 124 B23 47 830 174
2458 976 1145 919
32 B5E 782 39 22274
127 252 581 80 192 857
18 337 16 783
1453 537 -
43 0a 284 1A 717 3594

2 579 g3 4 372 6AA
476 /o8 2H2 580
1682 9595 158 736
1006 371 933
177 453 456 111 747 931
10 800 Qo0 & 800 00
146 258 151 123
5 658 742 3472 543
16 615 040 10 423 666
194 D68 496 122171 597
8 060 256 13 757 451



OTKPBITbIA AKLUMOHEPHO — KOMMEPYECKMIA BAHK «TYPOH>

OTYET O NPUBLINAX U YBbITKAX

(B ThicR4ax Y3Gexckunx cym)

MNpouerHTHRIE OXoab

MpoUeHTHBIE PACKO0E

YHCTBIE NPOUEHTHBIE A0X04k!
Many4YeHHEIE KOMUCCMOHHBIE

YNnaveHHLIE KOMMCCHOHHBIE

YucTas npubslis 0T BANKTHBIX ONEpaLMi
Yucras npubbink 0T MHBECTMLKMIA
NonyueHHbie AMBUAEHAK OT UHBECTULMIA
Opyrwe BecnpoueHTHelE goxogsl (pacxons )

YucTelie BeCnpoUEeHTHBIE A0X0Ak

Mpubbinb oT 6aHKOBCKOW EATENLHOCTH

OnepaLWMoHHbIe pacxoibl

Npubeink 40 pe3epBoB W HaNora Ha Aoxog

OueHxa pesepsa nNog oSeCUEHEHHE NO KpeauTam

OUEHKa HE KPEaWTHLIX yBRITKOB

MNpubuine A0 Hanora Ha Aoxoa (Npwbeins)

CuyeHka Hanora Ha goxog (npubeine)

Yucraa npubeins roga

OTKPbITbIA AKLIWOHEPHO — KOMMEPYECKMHW BAHK «TYPOH»

OTHYET O ABMXEHWW AEHEXHLIX CPEACTB

2008 2007
13 766 825 8 659 194
(7 143 601) (4 445 853)
6623 224 4 213 341
13 158 239 8 555 793
(2 433 957) (1090 613)
798 441 420 199

53 200
221 894 112 123
1 001 270 792 450
12 799 087 8 789 952
19422311 13003 293
(12 570 046) (8 660 010)
6852265 4343283
(1 484 283) (1 423 073)
(549 593) (451 624)
4818389 2468 586
(726 223) (781 948)
4092 166 1 686 638

CnaeHeit ByxranTep
Yravos TypryH HoproBunosu4

[dexHexHBIE NOTOKW OT ONEPaYNDHHON QEATENBHOCTH

MpoueHTHEIE 0OXOoaLI

MpoLEHTHRE DAcX0LbI

AOX05 OT KOMMOCWIA M NNaTel 32 YCIYT K
KOMWCCHOHHBIE PECKOb! M DACXOAb| 38 YCNyTH
MpUBBUb OT Bal 0| HbIX OINEpaumMi

MNpoure JeHeMwHE2 NOCTYNNEH M
OnepauxoHHLIe packogbl

YnnayeHHeId Hanar Ha aoxoy, (Naubsine)

[eHexHsIe NOTOKKU OT ONepPaALMOHHOA QEeATeNBHOCTH
A0 M3MEHEHHWA B ONEPaUMOHHLIX aKTHBAX M
obnzaTenLCTEAX

W3MeHeHHA B ONEPALHOHHBIX BKTHBAX H

obA3aTenbCTBaAX
(¥eenuuenune) / yMeHbIWIEHNE B ONEPaLHOHHbIX

aKTHBax
ObAzartencHole pezepsel e UenTpansroM Badke

B UeHHBbIX ByMarax

K nomy4cHdio oT aApyrux Balikos
B KPeaWTax M cBaHCaX KNKMEHTAM
B apyriix akTeax

YpenuueHue / (YMeHbWeHHe) B ONepauHoOHHBIX

abAZATEeNbCTBAX
B nenosntax KNMeHTos

K ornzTte MpagvTenecTey

K onnate B Opyrue GaHiw

Mo ApyriM NPUBNEYEHHBIM CoOROCTBaM

Ma gpyrum oba3aTensCcTeam

Hanorosele o6s3aTennpcTea

AeHesHble NOTOKH 0T ONepauMoHHOA AeATEeNbHOCTH

(B reicauax ¥YI6oKeiiX cyM )

2008 2007

13 766 825 8 659 154
(7 143 601) (4 945 853)
13 158 239 8 555 793
(2 433 957) {1090 613)
798 441 470 199
1276 3e4 o4 573
(11 560 406) (7 946 080
(726 223) (781 948

7 135 632 4 275 265

(6 704 621 (2 427 472)

{1 506 921;

(1663 §95) 512 500
(40 087 812) (36 246 449)
(10 329 943) (3 202 459)

38 968 91 42 272 A6H

1449 143 {1 320)
24 214 2448 Q E20 492
(1793 095) (3 283 156)

1504 259 (205 408)

194 178 201 936
11385214 11 666 597




OTKPbITbIA AKLUMWOHEPHO — KOMMEPYECKWA BAHK «TYPOH»

OTKPbITbIA AKLWOHEPHO — KOMMEPYECKWA BAHK «TYPOH>
OTYET OB USMEHEHWAX B AKUWOHEPHOM KANMWTANE

OTYET O ABMDKEHWMW AEHEXHbBIX CPEACTE {npogonxeHue }

(8 ThicRyax Yadewcwux cypr) (B ThICAYax YI6EKcKux cyM)
HepacnpegeneHHan
YcTaBHbIR
2008 2007 npubbink K Npouve WToro cpegcrea
- KanmwurTan ¢°th| a“u “ﬂ,ﬂepﬂg
JeHeHbI2 NOTOKH OT HHEECTHLUHMOHHOR
ASATESNIbHOLTH Canbno 3a 31 pexa6pn 2006 r. 4923 322 500 324 5423 656
Boibtl ve N0 OrHaHCos0F apeHgs (5 008 S80) fh 334 wod)
Peanuzaums (Mo<vike) LerHbIX ByMar 1 MHBECTHLMIA (963 965) {846 172) 3MUCCHA aKLIMIA 3 200 000 . 3 200 000
MpuoBpeTaHre WHESCTHLMI B 3aBKCHMMbIX 0BWEeCTEaxX - - Hucran npubeinb roaa i 1 686 637 1686 637
; " \ Brninnata guewpeHaos - (1 068 730) (1 068 730)
MpHoBPETEHME DCHOBHLIX COCACTE (7 773 079) {10 197 067}
pﬁ 3 s ok & foiHgy Pesepis obliero HazHavyeHus = 2 505 425 2 505 425
BRIOLITHE OCHOBHBIX COEOCTE KoppekTuposkn no MCOO N2 29 (1323 322) - (1323 322)
JeverkHbIe NOTOKKM OT MHBECTMLIMOHHOM MChO N 39
AEATENLHOCTH _ (13771 820) (11 248 696)
. Cansgo 3a 31 pexabps 2007 r. & 800 000 3 623 666 10 423 666
AeHexHble NnoToKH OT (PMHAHCOBOH AEATENBHOCTH
IMMccun akumid (MpuMedadne 13) 4 000 000 - 4 000 000
MoCTynnexus no 3aeMHbiM CPELCTBAM M BbINYLEHHBIM 996 067 - YucTasn npubbine roga - 4 092 166 4 092 166
LeHHbIM Bymaras . Buinnata aveuaeHaos - (1 668 445) (1 668 445)
MocTynneHus o1 peanusaumi akumi 4 000 m'?' S ‘%"*‘ b/8 Peaepeti - 5872 5872
BiinfiaTa AeHERHEX AHEHAEHA0S [1 663445} i1 06870y KOppekTHpOBKM CUETOB KanuTana - (238 219) (238 219)
BRMAHME #HPITHLMK HE (AHAHCORYHD AEATENEHOCTE " (1323322}
JeHeHHBIe NOTOKW OT (hnHaAHCOBOH AeATENEHOCTH Canbgo 3a 31 gexabpa 2008 r. 10 800 00O 5 815 040 16 615 040
3330622 (515 374)
YucToe YMEHBILEHHE OeHRHHEIY CPeACcTR 044 016 {97 473)
JeHesHEIe CPefCTBA M MX AHEBMBANEHTLI HA HAUaNO
ronga 13 593 364 13 790 837
EHEMHBIE CPEACTEA M UX SKBMBANSHTBI HA KOHEal,
o pea 14 637 3280 12 693 364 Moanucado ot mmenn MNpaenednst badka «5» mapta 2009 roga.

rond

a——

MNpeacenarens MNpasnexus

Apwdhpranos JoHuEp baxTnEpos

MnaBHwlit GyxranTep
Yranoe TypryH Hopkobunosuy



’ HOLIS GURUH Telephone: (898-71) 236-10-86
{008-71) 233-30-56

Fax: (988-71) 233-T3-19
Email: infof@holisguruh.uz

OPEN JOINT-STOCK COMMERCIAL BANK “TURON"

BALANCE SHEET

—_— Webshe: www.holisguuh.uz {in thousands UZS)
1B, Shakhrizabz Street - o
Bth floor, Tashkent, 100060
ASSETS 2008 2007
Cash 4022 736 2400 497
INDEPENDENT AUDITORS’ REPORT Due from the CBU 22 827 004 8 876 363
To Shareholders and Managing Board Due from uLher_ Banks 2 860 236 2 120 955
Of Open Joint-Stock Commercial Bank "Turon” Trading securities 1352 834 195 913
Derivatives 11 358 107 -
We've performed an audit of attached financial statements of Open Joint-Stock Commercial Bank ;
"Turon” (hereinafter — “Bank™). Financial statements comprise balance sheet as of 31 December Investments available for sale S
2008 and 2007, income statement, cash flow statement and statement of changes in owner’s Investments held to malturity 1422
capital (hereinafter — “financial statements”) for the years ending on abovementioned dates, as well Nel loans 115 230 329 74 707 548
as disclosures of main principles of accounting policy and notes to financial statements. : )
Leasing — finandal rent, net 12 752 B84 7 326 548
Management’s responsibility for financial statements preparation and thelr reliability Investmants in ascociates | 838 676 1 377 804
Bank's management is responsible for financial statements preparation and their reliability in :
accordance with International Financial Reporting Standards. This responsibility comprises Fixed assefs, net 14 730 967 11018 125
development, implementation and maintenance of internal control system to ensure preparation of Intangible assets, net 220 094 165 152
rellahl_e ﬁnancle_!l staternenlr: free of material m|5st.=.lltemen’F5 that may r_esult from frauds or mmtak.es, Other property 995 669 416 644
selection and implementation of proper accounting policy, application of reasonable accounting
solutions under existing circumstances. Tax assets 238 987 44 7&0
5 S Other assets 5 297 857 6 520 268
Auditor’s responsibility .
Our respansibility comprises expression of opinion about reliability of these financial statements TOTAL ASSETS: 194 068 496 122 171 597
based on our audit engagement. We've performed the audit in accordance with International LIABILITIES
Auditing Standards. These standards require compliance with ethical norms, as well as planning and De d4d its 5
performing audit engagement to obtain sufficient confidence of financial statements being free of FEhELep03 e 124 823 47 830 174
material misstatements. Sa‘ﬂnqs depﬂﬁlt‘? Z 458 975 1145919
i o L Time deposits 32 668 762 39 222 764
Audit comprises performance of necessary procedures for obtaining auditing evidence that N : , _ :
documents statements and notes to these statements. Audit also includes assessment of accounting Total C"E:ngmers Deposits Lo ziz 53; B8 1?8 351
policy's principles and reasonability of assumptions accepted by management, as well as evaluation Due ta CBU 533 6 783
of financial statements in general, Due to Govemment 1453 537 -
. ; ; Lo : : Cue to ather Banks 43 006 284 18 717 354
We consider our perfarmed audit as sufficient for expressing opinion about this reporting. REPQ and other borrowings 3 579 53 4377 688
Tax liabilities 476 738 282 5SRO0
Auditors opinion Other llabilities 1 662 995 158 736
In our opinian, financial statements in all material aspects reliably reflects financial position of the Issued debt securities 1006 341 933
Bank as of 31 December 2008 and 2007, as well as results of its operations and cash flows for two Total liahilities 177 453 456 111 7479031
years ending 31 December 2008, in accordance with International Financial Reporting Standards.
Owmers' capital
/ r . Charter -:.:apltal 10 800 DOO 6 800 000
ol 1S Gérw 2ce /} Revaluation reserves 146 298 151 123
Fetained earnings and funds 5 66E 742 3472 513
« 5 » March 2009 Total owner's capital 16 615 040 10 423 666
Tashkent, Uzbekistan TOTAL LIABILITIES AND OWNER'S CAPITAL 194 068496 122 171 597
OFF-BALANCE SHEET LIABILITIES 8 060 256 13 757 451

i an mdepondan membae of

BAKER TILLY v
INTERNATIONAL ——



OPEN JOINT-STOCK COMMERCIAL BANK "TURON"

OPEN JOINT-STOCK COMMERCIAL BANK “TURON"
CASH FLOW STATEMENT

INCOME STATEMENT

{fn thousands (1Z5) {in thousands 7S}
2008 2007 08 2007
Interest revenue 13 766 825 8 659 194 T —_ " —
sh flows from operating activiti
Interest expense 7 143 601) 4 445 553 =
e t:}:p: ;{ o 22; ; o 34: R 13 766 825 8659 194
n revenue e
Pl Iterest expenses (7143 601) {4445 853)
Received commission 13 158 239 B 555 793 Revenues from commissions and service payments 13 158 235 B 555 793
Paid commission {2 433 957) {1 090 613) Commission expenses and service expenses (2433 957} {1050 B613)
Net income from exchange transactions 798 441 420 199 Revenues from exchange transactions 798 441 420199
Net income from investments 53 200 — Other cash received 1276 364 504 573
Received dividend Trom investment 221 8394 112 123 Operating expensss +11 560 406) (7 546 080)
Other non-interest revenues {expenses) 1001 270 792 450 Income tax paid (726 223) PR
: . } . Cash flows from operating activities hefore
Met non-interest revenue 12 7949 087 B 7ED 952 gt
— changes in operating assets and liabilities 7 135 682 4 275 265
Revenues from banking operations 19422311 13003 293
Changes in operating assets and liabilities
Ooerating expanses (12 570 048) (8 660 D10Y) (Increase) / decrease in operating assets
. i i 04 621 47
Income before reserves and income tax 6852265 4343233 Required reserves in CBU (6704 621) (A7 A7)
Securites {1 506 921) -
iti iFmen erve estimate 1 484 283 1423 073)
Credil impairment res { :I { =) T arnm— {_1 653 395} 512 500
“redit | timaie 549 593 451 624
RO SieHR. B cotmabs ( ) C ) Loans and advances to cuslomers (40 087 812) (36 246 449)
Income before income tax (income) 4818389 2468586 Other assets (10 329 943) (3 202 459)
I ¢ timate (i 3 (726 223) (781 948) Increase / (decrease) in operating liabilities
ncome tax estimate (income
/ ! 2 Deposits of customers 38 959 991 42 222 668
Net income for the year 4 092 166 1 686 638 Due to Government 1449 143 (1320}
Due Lo other banks 24 218 248 O 820 4927
Cther barrowed funds (1793 095) (3 283 156)
Other liabilities Laiid (205 4C8)
Sianed in the name of Bank's Management on «5» March 2009 Tast ficiBilitias 194 178 201 936
11 385 214 11 666 597

Cash flows from operating activities

Chief Accountant
Utanow Turgun Morkebilovich

Chairman cof the Manzging Board
Arifianoy Denivar Bahlivorovich



OPEN JOINT-STOCK COMMERCIAL BANK "TURON"

OPEN JOINT-STOCK COMMERCIAL BANK "TURON"
STATEMENT OF CHANGES IN OWNERS' CAPITAL

CASH FLOW STATEMENT (Continuation)

fin thousands UZS) {in thousands UZS)
Charte
2008 2007 a- r Retained eaming Total Owner's
: : s Capital and other funds Capital

Cash flows from investing activities
Financial rent s T Balance on 31 December 2006 4923 322 500 334 5 423 656
Sdle [purchase) of securities and investments {363 9585) (F4hR A7)
Prirehase ol Bked doeats {7 773 079) 10 197 06/) I*I:,su._ance of s:;m_:ks 3 200 000 . 53?_ i ;:: :gg
Sale of Fixed Assets 477 804 5 129 837 “?’Fé”“‘?jme o dt“e ¥R ) ot ot
Cash flows from investing activities (13 771 820) (11 248 696) LAIEAES Fo) * ) . )

General purpose reserve = 2 505 425 2505425
Cash flows from financing activities Adjustment by IAS #29 and IAS 38 {1323 322) 5 {1323322)
Proceods from loans and fssued securilios 999 067 - | 31D ber 2007 5 800 000 3 623 666 10 423 666
P-oceads from sale of shares 4 000 00C 1 476 678 Dalanceon 32 Yecember = =

e ¥ ] = 3 5

Cash divicends repayment o (1 668 445] {2 068 ?30? Issuance of stocks (Note 13) 4 000 DOO - 4 000 000
Influence of inflation an financing activities ; {1323 322) Net income of the year i+ 4097 166 4092 166
Cash fiows from filtancing activities ZRA0622  [HEIH) Dividends Paid - (1668445) (1668 445)
Met change in cash and cash equivalents 944 016 {97 473) RE_SEWEE : ) s 87z 5872

Adjustments of equity accounts - (238 219) (238 219)
Cash and cash equivalents at beginning of year 13 692 364 132 790 837

Balance on 31 December 2008 10 800 000 5 815 040D 16 615 D40
Cash and cash equivalents at end of the year 14 637 380 13 693 354

Signed in the name of Bank’s Management on «5» March 2009

Chairman of the Managing Board
Arifjanov Doniyor Bahtiyorovich

Chicf Accountant
Utanov Turgun Norkobilovich



Aapeca punanaaos

Addresses of the bank's branches

OTKpHBITHIT AKITMIOHEPHBI
Kommepuecknit Typon 6ank
Mna.100011, Pecnybanka
V3bekncray, r. TalkeHr,
ya. Abas 4a

Tea.: (+998 97)700-55-55,
daxc: (+998 71)244-88-65

Kapmmucknit puanaa
Mna.180104, KamkagapbuHcKas
oOaacts, r.Kapmmn, ya.
Y3bekucranckas, goM 8la

Tea: (375)226 -24 -13, 226-01-57
Paxc: (375)226-01-57

AHayCKaHCKMI puanai
Nua. 170100, AHAMKaHCKAS
obaactp, r.AHAVIKAH,

ya. bodypmox aom 40

Tea: (374) 222-19-09

paxc: (374) 290-65-79

Xopeamckuit puanaa
M14.220100, Xopeamckast 004acTs,
r.Ypreny, ya. Xonka gom 104

Tea: (362)225-84-89,

Paxc: (362)225-26-37

Camapkanackuit puanaa
114.140154, CamapkaHAcKas
obaacts, r.Camapkang,
ya.M.Vayrbek aom 62

Tea: (366) 233-51-65, 231-12-48
Paxc: (366 2)31-07-72

Axm3axkckuit puanaa

Mua. 108000, A>xmsakckast 004acTh,
r. A>Xm3ax,

I'a. ya. 4.Hapoaos aom 62

Tea: (372) 223-47-13,

axc: (372) 223-47-08

SanrmaTuHCKM puanaa
Mua.111800, TammkenTckas 064acTh,
3aHImMaTMHCKUI palioH, IOC-K
Dmonrysap, ya. Oxynbabaesa

Tea: (371)150-20-17,

150-20-26, 150-20-23

¢axc: (371)150-20-23

Pepranckuit puanaa

Mna.150103, Pepranckast 0061acTs,
r. ®eprana, ya. Maspudara som 44
Tea: (373)224-06-17,

Paxc: (373)224-06-42

CripgappuHckuit puanaa
14.120100, CorpaappuHcKUit
o0aacts, 1. I'yancran, ya.
Oxynbabaesa, g0m 49

Tea: (367)227-22-64,

Paxc: (367)227-23-10

Mupabaackuit puanaa
Mnua. 100072, r. TaikeHT,
ya. ®aprona inyamu. 40M 2a
Tea: (371)150-10-10

¢axc: (371)150-10-20

Aaarckuit puanaa

Mna.106030, byxapckas o64acTs,
r. Aaart, ya. Aycrauk gom 7
Tea/daxc: (365) 342-10-37,
342-22-32, 342-10-06

CypxangapbuHckuit puanaa
Nna. 732008, CypxangapbuHcKas
o0aacts, . Tepmes,

ya. ®@. Xyxaesa a0m 32
Tea/daxc: (376) 223-18-99

Mlaxpucadbskuit puanaa

Muga. 181300, KamkagapbuHcKast
o0aacts, 1. Hlaxpuca63,

ya. VInak nyamn gom 2

Tea: (375) 522-50-70,

Ppakc(375) 522-57-32

Hyxkyccknit puanaa

Nna. 230103, Pecriybanka
Kapaxkaamnaxkmucran, r. Hykyc,
ya. Il.Pammaosa aom 25a
Tea: (361)222-11-43

Paxc: (361)222-56-63

Hasowmiickuii puanaa

Wua. 706800, HaBomHckast 00aacTy,
r. Hason, ya. Husamn aom 28

Tea: (436) 224-21-09

Paxc: (436)224-21-08

HamaHrancknit ¢puanaa
Mnua. 160100, Hamanranckast
obaacty, . Hamanran,

ya. Oxynb6abaeBa 40M 68a
Tea: (369) 226-29-65

Paxc: (369)226-25-46

Bykuncknit puanaa

Mua. 110600, TarmkenTckas
o0aacTh, bykuHckuit paios,
ya. Marucrpaaa agom 2

Tea: (370)573-67-72,

daxc: (370)573-62-30

byxapckuit puanaa

Nna. 200118, byxapckas o61acTs,
r. byxapa, ya. Mymunosa 2a

Tea: (365)223-01-25,

daxc: (365)224-44-48

Addresses of the bank's
branches

Head office

100011, 4a, Abay str., Tashkent City,
Uzbekistan

Tel.: (998 97) 700 55 55

Fax: (998 71) 244-88-65

Mirabad Branch:

100072, 2a, Fargona Yuli str.,
Tashkent city

Tel.: (+371) 150-10-10, 150-10-20

Andijan Branch:

170100, 40, Boburshox str,
Andijan city

Tel.: (+371) 214-65-79,
(+374) 222-19-09

Zangiota Branch:

111800, Ohunboboev str,
Eshonguzar village,

Tashkent region

Tel.: (+371) 150-20-25, 150-20-26

Olot Branch:

106030, 7, Dustlik str., Olot town,
Bukhara region

Tel.: (+365) 342-10-37,

(+365) 342-10-06

Samarkand Branch:
140154, 62, M.Ulugbek str.,
Samarkand city

Tel.: (+366) 233-51-65,
(+366) 231-07-72



Bukhara Branch:
200118, 2 Muminova str.
Bukhara city

Tel.: (+365) 224-35-16,
(+365) 224-44-48

Syrdarya Branch:

120100, 49, Akhunbabaev str.,
Gulistan city

Tel.: (+367) 227-22-64,

(+367) 227-23-10

Djizak Branch:
130100,62 X.Dustligi str.,
Djizak city

Tel.: (+372) 223-47-13,
(+372) 223-47-08

Surkhandarya Branch:
190100,32 F.Xujaev str., Termez city
Tel.: (+376) 223-18-99

Kharezm Branch:
220100, 104, Honka str.,
Urgench city

Tel.: (+362) 225-84-89,
(+362) 225-26-37

Navoi Branch:

210100, 28 Nizami str., Navoi city
Tel.: (+436) 224-21-09,

(+436) 224-21-08

Ferghana Branch:
150103, 44 Marifat str.,
Ferghana city

Tel.: (+373) 224-06-17,
(+373) 224-06-31

Namangan Branch:

160100, 68, Akhunbabaev str.,
Namangan city

Tel.: (+369) 226-25-46,

(+369) 226-29-65

Shakhrisabz Branch:
181300, 2 Ipak Yuli str.,
Shakhrisabz town,
Kashkadarya region
Tel.: (+375) 522-50-70,
(+375) 522-57-32

Nukus Branch:

230103, 25 Sh.Rashidov str.,
Nukus city

Tel: (+361) 222-11-43,

(+361) 222-56-63

Kashkadarya Branch:
180104, 81a, Uzbekistan str.,
Karshi city

Tel: (+375) 226-24-13,

(+375) 226-01-57

Buka Branch:

110600, 2 Magistral str, Buka town,
Tashkent region

Tel: (+370) 573-67-72,

(+370) 573-52-30

®oro, guzand u nedats Carmina Burana



